
POlYSll 

CIN : L17100GJ1985PLC127398 

To, 

Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 

Bandra East, Mumbai - 400051. 

Dear Sir/Madam, 

Subject: 

Reference: 

Outcome of Board Meeting held on Saturday, May 30, 2026. 

Polysil Irrigation Systems Limited (Symbol: POLYSIL) 

Date: May 30, 2026 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their Board 
Meeting held on today, i.e. on May 30, 2026, at the Registered Office of the Company which was commenced at 
06.30 P.M. and concluded at 07.30 P.M., has, inter alia, apart from other business, 

1. Considered, approved and taken on record the Audited Financial Statement of the Company for the year ended 
on March 31, 2026; 

2. Considered, approved and taken on record the Audited Standalone Financial Results of the Company for the 
half-year and year ended on March 31 , 2026 along with the Auditor's Report with Unmodified Opinion and 
Declaration of Auditor's Report with Unmodified Opinion by the Company; 

In this regard, we attached herewith the followings; 

1. Audited Standalone Financial Results for the half-year and year ended on March 31,2026; 

2. Audit Reports' (unmodified opinion) on the Audited Standalone Financial Results; 

3. Declaration by the Company (for audit reports with unmodified opinion) pursuant to Regulation 33(3)(d) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

3. Adopted statement of deviation or variation issued by the Statutory Auditor for utilization of issue proceeds 
raised by Initial Public Offer in accordance with Regulation 32 of SEBI (LODR) 2015. (Annexure-A) 

4. Adopted statement of deviation or variation for utilization of issue proceeds raised by Preferential Issue 
(Equity) in accordance with Regulation 32 of SEBI (LODR) 2015. (Annexure-B) 

5. Adopted statement of deviation or variation for utilization of issue proceeds raised by Preferential Issue 
(Warrants) in accordance with Regulation 32 of SEBI (LODR) 2015. (Annexure-q 

Kindly take the above information on your record. 

Thanking you, 

Place: Vadodara 

POLYSIL IRRIGATION SYSTEMS LIMITED 
Survey No.: 34011. At & Post · RaniY8. Sakarda·Raniya Road, Ta· Savl;, Dis!.· Vadodara· 391780, Gujarat, INDIA. 

e +9102667-244271/2/5 G info~polysi(irrigation.com e www.polysilirrigation.com 
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POL YSIL IRRIGATION SYSTEMS LIMITED 
CIN: U7l00cJl985PLClZ13'J8 

Repsm~ Off;",., Surwy No-34IVl, lIeoid. Hr-hlff SlHI ... , FoR RanlYI" T.lub Mvl!. O .. 1rict, VadodMa, Vadodua, Ranlyl Tallika Sull. Cu, ... " Indll. 391780 

Statement of Stand.lllone Financial Results for the quarter and year ended on March 31, 2026 
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POLYSIL IRRIGATION SYSTEMS LIMITED 
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Statement of Standalone Financial Results for the quarter and year ended on March 31, 2026 
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Statement of Standalone Financial Results for the quarter and year ended on March 31, 2026 
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POLYSIL IRRIGATION SYSTEMS LIMITED 
ON: Ll 7IOOGJ1985PLC127398 

Registered Qmee: Survey No- 34/Vl, Beside HystuIf Steel At Post Raniya,. Talukil Savli, District, Vadodua, VadodMol, Raniya Taluka 
Savli, Gujuat, India, 391180 

Statement of Standalone Assets and Liabilities 

Partirulars 
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POLYSIL IRRIGATION SYSTEMS LIMITED 
CIN: L17100GJ1985PLC127398 

Registered Office: Survey No-34CVJ., Beside Hystulf Steel AI Post Raniya,. TaJub Savli, District, Vadodua, Vadodar~ Raniya Taluka 
Savli, Gujuat, Indi~ 391780 

Statement of Standalone Assets and Liabilities 
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POLYSIL IRRIGATION SYSTEMS LIMITED 
CIN: Ll7100GJ1985PlC127398 

Registered Office: Survey No- 340/1, Beside Hystuff Steel At Post Ruuya,., TaJula Savli, District, Vadodara, Vadodua,. Raniya Taluka 
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CHARTERED ACCOUNTANTS 

G Square Business Park, Office 702, Sector 30A, 
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Independent Auditor’s Report (Unmodified Opinion) on Standalone Quarterly Financial Results and year 
to date result of POLYSIL IRRIGATION SYSYTEMS LIMITED pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). 
 
TO THE MEMBERS OF 
POLYSIL IRRIGATION SYSTEM LIMITED 
 
Report on the Audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying standalone quarterly financial results of POLYSIL IRRIGATION SYSYTEMS 
("the company") for the quarter ended March 31, 2026 and the year to date results for the period from April 01, 
2025 to March 31, 2026 attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 
 
In our opinion and to the best of our information and according to the explanations given to us, except for the effects 
of the matter described in the Basis for Qualified Opinion section of our report, these standalone financial results: 
 
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 
ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India of the net profit and 
other comprehensive income and other financial information for the quarter ended March 31, 2026 as well as the 
year to date results for the period from April 01, 2025 to March 31, 2026. 
 
 
Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under section 143(10) of 
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion. 
 
 
 
Management’s Responsibility for the Standalone Financial Results 
This Statement, is the responsibility of the Company's Management and approved by the Board of Directors, has 
been compiled from the related audited Interim condensed standalone financial statements for quarterly financial 
results as well as the year to date standalone financial results ended March 31, 2026. The Company's Board of 
Directors are responsible for the preparation of these financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition and 
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measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 
 
In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the Company's financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
company's internal control. 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 
 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
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obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 
 Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a manner that 
achieves fair presentation. 
 Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an 
opinion on the Financial Results. We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
Other Matter 
 
1. The Company has adopted Indian Accounting Standard (referred to as 'Ind AS') with effect from April 
01,2025 and accordingly these financial results along with the comparatives have been prepared in accordance with 
the recognition and measurement principles stated therein, prescribed under section 133 of the Companies Act, 
2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India. 
The Company had prepared and submitted its financial results for the half-year ended September 30, 2025 in 
accordance with the applicable Accounting Standards (AS). Subsequently, during the financial year 2026-27, the 
Company converted outstanding warrants into equity shares and allotted such shares on May 21, 2026, resulting in 
the paid-up equity share capital exceeding ₹25 crore. 
Consequently, the Company has become subject to the requirements of Indian Accounting Standards (Ind AS). 
Accordingly, the financial statements for the year ended March 31, 2026 and subsequent periods shall be prepared 
in compliance with Ind AS, with April 1, 2024 considered as the transition date for first-time adoption of Ind AS. 
 
2. The figures for the quarters ended March 31, 2026, December 31, 2025, March 31 2025, and December 31, 
2024, as well as for the half-year ended March 31, 2025 and March 31, 2026, represent balancing figures derived 
from the audited financial statements for the years ended March 31, 2025 and March 31, 2026, respectively. 
However, management has exercised necessary due diligence in preparing the Quarterly financial results. 
Our opinion on the Audit of the Standalone Financial Results for the quarter ended 31st March 2026, 31 
December 2025, 31 March 2025, and 31 December 2024, as well as for the half-year ended 31 March 2025 and 31 
March 2026 is not modified in respect of this matter. 
 
 
3. The accompanying financial results include the results for the half year ended March 31, 2026 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the half year of the current financial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 
Our opinion on the Audit of the Standalone Financial Results for the year ended 31st March 2026 is not 
modified in respect of this matter. 
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      For Ratan Chandak & Co LLP. 
      Chartered Accountants  
 
 
 
 
 
 
       CA Jagadish Sate  
       Partner  
       Membership No.: 182935 
       Firm Reg. No.: 108696W/W101028 
       UDIN: 26182935LRVNCV7763 
       Place: Navi Mumbai 
       Date: 30 MAY 2026 
. 
 
  
 
 
 



To, 
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai - 400051. 

Dear Sir/Madam, 

POlYSll 

CIN : L17100GJ1985PLC127398 

Date: May 30, 2026 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Reference: Polysil Irrigation Systems Limited (Symbol: POLYSIL) 

In Compliance with Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016, vide notification no. SEBIjLAD-NRO /GN/2016-17/001 dated May 25,2016 and 
circular no. CIR/CFD /CMD /56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of the 
Company, M/ s. Ratan Chandak & Co., Chartered Accountants, Navi Mumbai (FRN: 108696W) have issued an 
Audits' Reports with unmodified opinion on the Audited Standalone Financial Results of the Company for the half­
year and year ended March 31, 2026. 

Kindly take the above information on your record. 

Thanking you, 

Yours faithfully, 

Place: Vadodara 

POLYSlllRRIGATION SYSTEMS LIMITED 
Survey No.: 34011 , At & Post· Raniya, Sakarda·Raniya Road, T a . Savli, Dis!.· Vadodara . 391780, Gujaral, INDIA. 

I '" +91 02667·244271/2/5 e info@polysilirrigation.com 
-------------------------------------------

: www.polysilirrigation.com 



POlYSIL 

CIN : L17100GJ1985PLC127398 

(Annexure-A) 

STATEMENT OF DEVIATION (S) OR VARIATION (S) PURSUANT TO REGULATION 32 OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

Name of listed entity POL YSIL IRRIGATION SYSTEMS LIMITED 
Mode of Fund Raising Public Issue (IPO) 
Date of Raising Funds 14-February-2024 
Amount Raised '{ 779.76 Lakhs 
Report filed for Quarter ended March 31, 2026 
Monitoring Agency Not applicable 
Monitoring Agency Name, if applicable Not applicable 
Is there a Deviation / Variation in use of funds No 
raised 
If yes, whether the same is pursuant to change in Not applicable 
terms of a contractor objects, which was approved by 
the shareholders 
If Yes, Date of shareholder Approval Not applicable 
Explanation for the Deviation jVariation Not applicable 
Comments of the Audit Committee after review No comments from the Audit Committee 
Comments of the auditors, if any No comments from the Auditors 
Objects for which funds have been raised and where there has been a deviation, in the following table; 

Amount of 

Modified Original Modified Fund Deviation/ 
Sr. Objective of the Variation 
No. Issue 

Object, If Allocation Allocation utilized 
according to 

Remarks, If any 
any (t in Lakhs) ,If any (t in Lakhs) 

applicable 
Object 

1 Funding our -- 500.00 -- 500.00 -- --
Working Capital 
Requirements 

2 General -- 279.76 -- 272.69 -- Unutilized 
corporate amount of t7.07 
purposes & Issue Lakhs is lying in 
Related Public Issue 
Expenses Account of the 

Company. 
Total 779.76 772.69 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was Originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 

Place: Vadodara 

POlYSlllRRIGATION SYSTEMS LIMITED 
Survey No.: 34011, At & Post· Raniya, Sakarda·Raniva Road, T a . Savli, Dist.· Vadodara . 391780, Gujarat, INOlA. 

" +9102667-244271/2/5 G info@polysilirrigation.com e www.poIVsi1irrigation.com 
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To 
The Board of Directors 
Polysil Irrigation Systems Limited 
 
Survey No- 340/1, Beside Hystuff Steel  
At Post Raniya, Taluka Savli, District,  
Raniya Taluka Savli,  
Vadodara, Gujarat, India, 391780. 

To 
Listing Compliance Department  
National Stock Exchange of India Limited  
 
Exchange Plaza, Bandra Kurla Complex,  
Bandra East,  
Mumbai - 400051.  
 

 
Subject: Disclosure for utilization of issue proceeds in relation to Initial Public Offer of Polysil Irrigation 

Systems Limited (“the Company”) upto March 31, 2026 
 
Reference: Certificate pursuant to NSE Circular No. NSE/CML/2024/23 dated September 05, 2024 
 
Dear Sir, 
 
We, Ratan Chandak & Co LLP, Chartered Accountants, the Statutory Auditor of the Company, hereby certify that 
upto March 31, 2026, the Company has utilized the proceeds of the Initial Public Offer in the following manner: 
 

Sr. 
No. 

Object as disclosed in 
the Offer Document 

Amount 
disclosed in 

the Offer 
Document 

(₹ in Lakhs) 

Actual 
Utilised 
Amount 

(₹ in Lakhs) 

Unutilised 
Amount 

(₹ in Lakhs) 
Remarks 

1 
Funding our Working 
Capital Requirements 

500.00 500.00 0.00 - 

2 

General corporate 
purposes & Issue 
Related Expenses 279.76 272.69 7.07 

Unutilized 
amount is 
lying in 
Escrow Public 
issue Account. 

Total 779.76 772.69 7.07  
 
 
 
For Ratan Chandak & Co LLP. 
Chartered Accountants 
 
 
 
 
CA Jagadish Sate 
Partner 
Membership No. 182935 
Firm Regn. No. 108696W/W101028 
UDIN:26182935RMUOMW8891 
 
Date: 30 May 2026 
Place: Navi Mumbai 
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(Annexure-B) 

STATEMENT OF DEVIATION (S) OR VARIATION (S) PURSUANT TO REGULATION 32 OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015 l 

Name of listed entity POL YSIL IRRIGATION SYSTEMS LIMITED 
Mode of Fund Raising Preferential Issue (Equity) 
Date of Raising Funds 03-J une-2025 
Amount Raised ~ 1959.28 Lakhs 
Report filed for Quarter ended March 31, 2026 
MOnitoring Agency Not applicabJe 
Monitoring Agency Name, if applicable Not applicable 
Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in terms of a Not applicable 
contractor objects, which was approved by the shareholders 
If Yes, Date of shareholder Approval Not applicable 
Explanation for the Deviation /Variation Not applicable 
Comments of the Audit Committee after review No comments from the Audit Committee 
Comments of the auditors, if any No comments from the Auditors 
Objects for which funds have been raised and where there has been a deviation, in the following table; 

Amount of 

Modified 
Original 

Modified 
Fund Deviation/ 

Rema 
Sr. Allocation utilized Variation Objective of the Issue Object, If Allocation rks, If 
No. (Hn (Hn according to 

any Lakhs) ,If any Lakhs) applicable 
any 

Object 
1 (a) Working Capital -- 1959.28 -- 0.00 -- -

Requirements for upscalingand 
upgradation of existing 
products; (b) Capital 
Expenditure for by way of 
installation of new and latest 
machinery as well as expansion 
of existing capacity; (c) 
Repayment of Secured and / or 
Unsecured Loan(s) of Banks, 
NBFCs and financial institutions; 
(d) Strategic Partnerships or 
Alliances and tie-ups with 
similar nature of businesses for 
expansion of company's 
business; (e) General Corporate 
Purposes including issue related 
expenses 

Total 1959.28 0.00 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 

Place: Vadodara 

POLYSlllRRIGATION SYSTEMS LIMITED 
Survey No.: 34011. At & Post· Raniya, Sakarda·Raniya Road, Ta . Savli, Dist.· Vadodara . 391780, Gujarat INDIA. 
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(Annexure-C) 

STATEMENT OF DEVIATION (S) OR VARIATION (S) PURSUANT TO REGULATION 32 OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015 , 

Name of listed entity POL YSIL IRRIGATION SYSTEMS LIMITED 
Mode of Fund Raising Preferential Issue (Warrant) 
Date of Raising Funds 03-June-2025 
Amount Raised ~ 1544.22 Lakhs 
Report filed for Quarter ended March 31, 2026 
Monitoring Agency Not applicable 
Monitoring Agency Name, if applicable Not applicable 
Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in terms of a Not applicable 
contractor objects, which was approved by the shareholders 
If Yes, Date of shareholder Approval Not applicable 
Explanation for the Deviation /Variation Not applicable 
Comments of the Audit Committee after review No comments from the Audit Committee 
Comments of the auditors, if any No comments from the Auditors 
Objects for which funds have been raised and where there has been a deviation, in the following table; 

Amount of 

Modified Original Modified Fund Deviation/ Rema Sr. Allocation utilized Variation 
No. 

1 

(a) 
(b) 
(c) 

Objective of the Issue 

(a) Working Capital 
Requirements for upscaling and 
upgradation of existing 
products; (b) Capital 
Expenditure for by way of 
installation of new and latest 
machinery as well as expansion 
of existing capacity; (c) 
Repayment of Secured and / or 
Unsecured Loan(s) of Banks, 
NBFCs and financial 
institutions; (d) Strategic 
Partnerships or Alliances and 
tie-ups with similar nature of 
businesses for expansion of 
company's business; (e) General 
Corporate Purposes including 
issue related expenses 

Total 

d 

Bharatkumar Patel 
CEO and Managing Director 
DIN: 07780251 
Place: Vadodara 

Object, If Allocation 
(t in (tin according to 

any 
Lakhs) 

, If any 
Lakhs) applicable 

Object 
-- 1544.22 -- 1044.22 --

1544.22 1044.22 

POlYSIL IRRIGATION SYSTEMS LIMITED 
Survey No.: 340fl. At & Post· Raniya. Sakarda·Raniya Road. Ta· Savli, Oist.· Vadodara · 391780. Gujarat.INOIA. 

'" +91 02667·2442711215 e info@polysilirrigation.com e www.polysilirrigation.com 

rks, If 
any 

-


