
POLYS IL 
~APIN~A~ 

CIN : L( 171 OOGJ 1985PLC 127398 

To, 

Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai - 400051. 

Da te: 14/11/2025 

Subject: Outcome of Board Meeting and Declaration of Unaudited Standalone Financial Results of the 
Company for the half year ended on September 30, 2025 along with Limited Review Report 

Reference: Polysil Irrigation Systems Limited (Symbol: POL YSIL) 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their 
Board Meeting held on today, i.e. on November 14, 2025, at the Registered Office of the Company which was 
commenced at 05:00 P.M. and concluded at 05:40 P.M., has, apart from other businesses: 

a) Considered and approved the Unaudited Standalone Financial Results of the Company for the half year 

ended on September 30, 2025 along with the Limited Review Report. 

In this regard, we have attached herewith the following; 

o Unaudited Standalone Financial Results for the half year ended on September 30, 2025 
o Limited Review Report 

b) Adopted statement of deviation or variation issued by the Statutory Auditor for utilization of issue 
proceeds raised by Initial Public Offer in accordance with Regulation 32 of SEBI (LODR) 2015. (Annexure­
A) 

c) Adopted statement of deviation or variation for utilization of issue proceeds raised by Preferential Issue 
(Equity) in accordance with Regulation 32 of SEBI (LODR) 2015, for the half year ended on September 30, 
2025. (Annexure-B) 

d) Adopted statement of deviation or variation for utilization of issue proceeds raised by Preferential Issue 
(Warrants) in accordance with Regulation 32 of SEBI (LODR) 2015, for the half year ended on September 30, 
2025. (Annexure-C) 

Kindly take the same on your record and oblige us. 

Thanking You, 

Yours faithfully, 

For, Polysil Irrigation Systems Limited 

!n~ 
Bharatkumar Patel 
CEO & Managing Director 
DIN: 07780251 
Place: Vadodara 

POLYSIL IRRIGATION SYSTEMS LIMITED 
Survey No.: 340/1, At & Post - Raniya, Sakarda-Raniya Road, Ta - Savli, Oist. - Vadodara - 391780, Gujarat, INDIA. 

e +912667244271/2/5 o info@polysilirrigation.com ., www.polysilirrigation.com 

(Formerly known as Polysillrrigation Systems Private Limited) 



POLYSIL IRRIGATION SYSTEMS LIMITED 
CIN: 117100G)1985PLC127398 

Registe red Office: Survey No· 340/1, Beside Hystnff Steel, Raniya, Talu ka Savli, D istrictVadodara NARaniya Taluka Savli Vadodara 391780 

Statement of Financial Results for the half year ended on September 30, 2025 
(INRI Lakh n h d excel t per s are aw 

Half Year / Period ended Period ended Year Ended 
Particulars 

31J..09·2025 31"()3--2025 31J..09·2024 3()"()9·2025 31J..09·2024 31·03·2025 

A Date of start of reporting p eriod 01..04-2025 01-1 ()'2024 01..04-2024 01..04-2025 01..04-2024 01-04-2024 

B Date of end of reporting period 31J..09-2025 31"()3--2025 31J..09-2024 3()"()9-2025 31J..09-2024 31-03--2025 

C Whether results are audited or unaudited Unaudited Audited Unaudited Unaudited Unaudited Audited 

0 Nature of report standalone or consolidated Standalone Standalone Standalone Standalone Standalone Standalone 

I Revenue rTom Operations 

Net sales or Revenue from Operations 1536.92 515.43 873.41 1536.92 873.41 1388.84 

II O ther Income 53.64 22.53 2.10 53.64 2.10 24.63 

rrr Total Income (1+ II) 1590.55 537.96 875.51 1590.55 875.51 1413.47 

IV Expenses 

(a) Cost of materials consumed 1393.61 871.51 125.01 1393.61 125.ot 996.52 
(b) Purchases of s tock·in· trade 23.92 1065.58 41.86 23.92 41.86 1107.4-1 

(c) 
Changes in inventories of finished goods, work.ill.progress and -407.38 ·1308.16 92.78 -407.38 92.78 ·1215.37 
stock-in· trade 

(d) Employee benefit expense 82.74 72.04 147.57 82.74 147.57 219.6J 
(e) Fillance Costs 79.48 104.25 79.61 79.48 79.61 183.87 
(I) Depreciation and amortisation expense 39.69 30.40 40.69 39.69 40.69 71.09 

(1';) Provisions and Loan Losses · 0.00 - · · 
(h) O ther Expenses 177.97 37.75 146.73 177.97 146.73 184.48 

Total expense. (lV) 1390.03 873.37 674.27 1390.03 674.27 1547.64 

V Profif/(loss) before exceptional and extraordinary items and tax 200.52 -335.41 201.24 200.52 201.24 -134.17 
(III-IV) 

VI Exceptional items - 0.00 · · · 
VII Profit before extraordinary items and tax (V - VI) 200.52 -335.41 201.24 200.52 201.24 -134.17 

VIII Prior Period ite ms · 0.00 · · 
IX Profit before tax (VII· VIII) 200.52 -335.41 201.24 200.52 201.24 -134.17 

X Tax Expense 
(a) Current Tax 52.94 ·56.11 56.11 52.94 56.11 0.00 
(b) (l ess):- MAT Crectit · 0.00 · 
(c) Current Tax Expense Relating to Prior vea rs - 44.84 · · 44.&.1 
(d) Deferred Tax (Asset)/Liabilities 4.39 · 0.01 6.20 4.39 6.20 6.19 
XI Profit (Loss) for the period from continuing operations (IX-X) 143.19 -324.12 138.93 143.19 138.93 ·185.19 

XII Profit/ (loss) from discontinued operations before tax · · 
XIII Tax expenses of discontinued operations · · · · 
XIV Profif/(Ioss) from Discontinued operations (after tax) (XII-XIII) 143.19 -324.12 138.93 143.19 138.93 -185.19 

XV 
Profit (Loss) for the period before minority interest (Xl + Xl V) 143.19 -324.12 138.93 143.19 138.93 -185.19 

XVI Share of Profit (Loss) of Associates 0.00 · · · 
)(VII Profit (Loss) of M inority Interest · 0.00 · · · 
XVIII Net Profit (Loss) for the period (XV+XVI-XVIl) 143.19 -324.12 138.93 143.19 138.93 ·185.]9 

XIX Details of equity share capital 

Paid·up eq uity s hare capital 2250.51 1134.111 1134.111 2250.51 1 1134.11 1 1134.11 
Face va lue of equity sha re capital (Per Share) 10.00 10.00 1 10.00 1 10.00 1 10.001 10.00 

XIX Earnings per s hare 

Earnings per s hare (not annualised for half year / Period ended) 

Basic earnings (loss) per share from co ntinuing and discotinued 0.77 (2.86) 1.23 0.77 1.23 (1 .63) 
operations 
Diluted earnings (loss) per share continuing and discotinued 0.77 (2.86) 1.23 0.77 1.23 (1 .63) 
operations 



Notes on Financial Results:-

1 The above resu lts have been reviewed by the Audit Committee and have been approved by the Board of Directors of the Company at their respective meetings he ld on 
November 14, 2025. 

2 The above Unaudited Financial Results of the Company for the Half year and year ended September 30,2025 have been prepared in accordance with the recognition and 
measurement principles laid down in applicable Accounting Standards (" AS") as prescribed under Companies Act, 2013, as amended, read with relevant rules thereunder 
and in terms of Regulation 33 of the SEBl (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

3 As per Accountinv;Standard 17 on "Operating Segment" (AS 17), the company has only one reportable segment i.e. Micro Irrigation Industry. 
4 As per MCA notifica tion dated 16th February 2015 compa nies whose shares are listed on SME exchange as referred to Chapter IX ofSEBI (Issue of Capital and Disclosure 

Requirements) Regu lation, 2018 aie exempted from compulsory requirement of adoption ofIND-AS. 

5 Ea minv; per shares are calculated on weiv;hted averav;e of the share capita l outstanding during the year. Halfvear / Period BPS is not annualised. 
6 There are no Investors Complaintsl"'nding as on September 30, 2025. 
7 Previous vea r'sj period 's fiv;ure have been rev;ro upedjrearranv;ed wherever necessary. 
8 

The Compan y presents Standalone Financial Results since the Company does not have any Subsidiary or Associate Companies or JOint venture as on September 30, 2025. 
9 The figure s for the Half Year ended on March 31, 2025 are the balancing figures between the audited figures in respect of the full Financial Year and the published 

unaudited figures of the Half Year ended September 30, 2024. 

For, POLYSIL IRRIGATION SYSTEMS LIMITED 

. ~ ~B~atel 
Date :-14fIlf2025 CEO & Managing Director 
Place:- Vadodar. DIN 07780251 



POL YSIL IRRIGATION SYSTEMS LIMITED 
CIN: 117100GJ1985PLC127398 

Registered Office: Survey No- 340/1, Beside Hystuff Steel, Raniya, Taluka Savli, District Vadodara NA Raniya Taluka Savli Vadodara 391780 

Statement of Assets and Liabilities 
(INR In Lakh) 

Particulars 
3O..()9-2025 

As on 

31'{)3-2025 

A Date of start of reporting period 01-04-2025 01-04-2024 

B Date of end of reporting period 3O..()9-2025 31'{)3-2025 

C Whether results are audited or unaudited Unaudited Audited 
D Naturp of f£>port s tandalonp or ('onsoHdatPd Standalone Standalone 

(A) EQUITY AND LlABThITIES 

1 Shareholders' funds 

a Share capital 2250.51 1134.11 
b Rese rves and surplus 1788.30 1137.23 
c Money received against share warrants 1544.22 -

2 Share app lication money pending a llotment - -
3 Deferred Government grants - -
4 Non-<:urrent liabilities 

a Long-term borrowings 72.34 53.70 
b Deferred tax liabilities (Net) 99.64 95.76 
c Foreign Currency monetory item translation difference lia bility account - -
d Other Long term liabilities 243.85 244.00 
e Long-term provisions 6.66 7.33 

5 Current liabilities 
a Short-term borrOWings 2487.04 1597.60 
b Trade Payables:-

i Total outstanding dues of micro enterprises and small enterprises 69.20 102.64 
ii Total outstanding dues of creditors other than micro enterpr ises and small enterprises. 872.58 2691.71 

c OU,e r current liabilities 890.94 1708.10 
d Short-te rm provisions 183.10 123.57 

Total 10508.38 8895.25 

(B) ASSETS 

1 Non-current assets 

a Property, Plant and Equ ipment 
i Tangible assets 747.03 728.17 

ii ProdUCing Properties - -
iii Intangible assets 58.83 70.% 
iv Pre-producing Properties - -
v Tengible assets capital work-in-progress - -

vi Intangible assets under-development or work in progress - -
b Non-Cllrrent investments - -
c Deforrod tax assets (not) - -
d Foreign Currency monetory item translation difference asset account - -
e Long-term lCdns and advances - -
f Other non-cu rrent assets 2662.84 274.91 

2 Current assets 
a Current investments - -
b lnventories 3353.68 3046.61 
c Trade receivables 3083.89 4223.44 
d Cash and cash equiva lents 5.42 16.30 
e Bank Balance other than cash and cash equivalents 0.00 0.00 
f Short-term loans and advances 596.69 534.86 
g Other ell rrent assets 

Total 10508.38 8895.25 
For, POL YSIL IRRIGATION SYSTEMS LIMITED 

~ .Yr Bharatkumar Patel 
Date :- 14/11/2025 CEO & Managing Director 
Place:- Vadodara DIN 07780251 



POLYSIL IRRIGATION SYSTEMS LIMITED 
CIN: L1710OGJ1985PLC127398 

Registered Office: Sur,'ey No- 340/1, Beside Hystuff Steel, Raniya, Taluka Savli, District Vadodara NA Raniya Taluka Savli Vadodara 391780 

Cash Flow Statement 
(INR In Lakh) 

Particulars 
Year / Period ended Year / Period e nded 

3()'{)9-2025 31-03-2025 

A Date of start of reporting period 01-04-2025 01-04-2024 

Il Uale of end of reporting period 30-09-2025 31-03-2025 

C Whether results are audited or unaudited Unaudited Audited 

0 Nature of report s tandalone or consolidated Standalone Standalone 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit as per P & LAIc. before Income Tax 200.52 -134.17 

Add: Adjllstmellt For 

(a) Depreciation 39.69 71.09 

(b) Finance Cost 79.48 183.87 

(e) Grdluily Exp 

Dedllct: 

(a) Interest Inco me 50.19 3.42 

Operating Profit before working Capital Changes 269.51 117.37 

Movements in Working Capital : 

Add: Adjllstmellt For 

(a) Increase / (Decrease) in current Liabilities & Provisions -2610.36 1205.67 

Dedltct:: Adjllstllletlt For 

(a) Increase / (Decrease) in short term Loan & Advances 960.70 -1024.13 

(b) Increase / (Decrease) in Other Current Assets 

CASH GENERATED FROM OPERATIONS -1380.15 298.90 

D educt: 

DirectTaxes paid -52.94 38.69 

Net Cash Flow From Operating Activities -1433.09 337.59 

B. CASH FLOW FROM INV ESTMENT ACTIVITIES 

Add: A djll stment For 

(a) Increase / (Decrease) in Non current Liabilities & Provisions -0.67 -4.05 

(b) Investment in Term Deposits -2564.45 104.93 

(c) Interest Received 50.19 3.43 

Dedllct: : Ad;lIstmellt For 

(a) Purchase afFixed Assets including Intangible Assets -59.96 -0.69 

(b) Increase / (Decrease) in Other Non Current Assets 0.00 -182.57 

Net Cash Flow From Investment Activities -2574.90 -78.94 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Add: Adjltstmellt For 

(a) Increase / (Decrease) in Share Capital & Security Premium 3168.51 -40.21 

(b) Proceeds from Short Term BorrOWings 889.44 43.04 
(c) Proceeds from Long Term Borrowings 18.64 -62.02 

Dedllct:: Adjllstllletlt For 

(a) Interest and Financial Charges -79.48 -183.87 

Net Cash Flow From Financing Actitivities 3997.10 -243.06 

NET CHANGE IN CASH AND CASH EQUIV ALENTS [A+B+C) -10.88 15.59 

Opening Cash & Cash Equivalents 16.30 0.71 

ClOSing Cash and Cash Equivalents 5.42 16.30 

Note: The cash flow sta te m.ent has been prepared under the indirect method as set out in Accounting Standard. 

For, POLYSIL IRRIGATION SYSTEMS UMITED 

~~ 
Bharatkumar Patel 

Date :- 14/11/2025 CEO & Managing Director 
Plilce:- Vadodilril DIN 07780251 



CA 
IN 0 I A 

RATAN CHANDAK & CO LLP 
CHARTERED ACCOUNTANTS 

1701, H£Mtate IrtdedJ Pafk, Sedor 3IY\, Vasta, Navi f.VrlbaI400 705 
Ph. (022) 4978 22 48, Motl.9062851520, &mail: f'I8'mUftl8I@rm_neI 

INDEPENDENT AUOITOR'S REVIEW REPORT ON REVIEW OF STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

POlYSlllRRIGATION SYSTEMS LIMITED 

We have reviewed the accompanying statement of unaudited financial results of POlYSll IRRIGATION SYSTEMS LIMITED ("the 

Company") for the period ended September 30, 2025 {"the Statement"'l being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SE BI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Co mpany's Management and approved by the Company's Board of Directors, has 

been prepared in accordance the recognition and measurement principles laid down in the Accounting Standard 2S "Interim 
Financial Reporting" ("AS 2S"" prescribed under section 133, of the Companies Act, 2013 as amended read with relevant rules 

issued there under and other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement . A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opin ion. 

Based on our review conducted as above, nothing has come t o our attention that causes us to believe that the accompanying 
statement of unaudited financial resu lts prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(list ing Obligations and Disclosure Requirements) Regulations, 201S including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

The figu res for the Half Year ended on March 31, 202S are the balancing figures between the audited figures in respect of the full 
Financial Year and the published unaudited figures of the Half Year ended September 3D, 2024. 

Our conclusion is not modified in respect of above matters. 

For Ratan Chandak & Co LLP. 
Chartered Accountants 

Firm Reg. No. 108696W/W101028 

Jagadlsh La)C:man Sate 

Partner 
Membership No, 182935 

UDIN: 2S18293SBMIINC8880 

Date: 14·11·202S 
Place: Navi Mumbai 

Ahmednagar I Aurangabad I Jalgaon I Mumbai I Nagpur (H.D.) I Nashik I Navi Mumbai I Pune I Raipur (CG) 

Head Office: ~Godhuli", Plot No.487, Near Lendra Park, Ramdaspeth, Nagpur - 440010 (M.S.), India 

LLP1N: ACH·8381 : Tel : 0712·2422933: Visit us at www.rcnco.net 



POLYS IL 
5 \1APING WATEB­
~ 

CIN: U17100GJ1985PLC127398 

(Annexure-A) 

STATEMENT OF DEVTATTON (5) OR VARTATION (5) PURSUANT TO REGULATION 32 OF SEBT 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

Name of lis ted entity POLYSIL IRRIGATION SYSTEMS LIMITED 
M ode of Fund Raising Public Issue (I PO) 
Da te of Raising Funds 14-February-2024 
Amount Raised ~ 779.76 Lakhs 
Report filed for Quarter ended September 30, 2025 
Monitoring Agen cy Not applicable 
Monitoring Agen cy Name, if applicable Not applicable 
Is there a Deviation / Variation in use of funds· No 
raised 
If yes, whether the sam e is pursuant to change in Not applicable 
terms of a contractor objects, which was approved 
by the shareholders 
If Yes, Date of shareholder Approval Not applicable 
Explanation for the Deviation / Variation Not applicable 
Comments of the 'Audit Committee after review No comments from the Audit Committee 
COllunents of the auditors, if any No comments from the Auditors 
Objects for which funds have been raised and where there has b een a deviation, in the following table; 

Anlountof 

Modified Original Modified Fund 
Deviation/ 

Sr. Objective of the Variation 
No. Issue 

Object, If Allocation Allocation utilized 
according to 

Remarks, If any 
any (~in Lakhs) , If any (~in Lakhs) 

applicable 
Object 

1 Funding our -- 500.00 -- 500.00 -- -
Working Capital 
Requirements 

2 General - 279.76 -- 272.68 -- Unutilized 
corporate amount of ~7 .08 
purposes & Issue Lakhs is lying in 
Related Public Issue 
Expenses Account of th e 

Company. 
Total 779.76 772.68 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 

For, Polysil Irrigation Systems Limited 
(Formerly known as Polysil Irrigation Systems Private Limited) 

Bharatkumar Patel 
CEO and Managing Director 
DIN: 07780251 

Place: Vadodara 

POLYSIL IRRIGATION SYSTEMS LIMITED 
Survey No.: 34011, At & Post · Raniya, Sakarda·Raniya Road, Ta . Savli, Dist. . Vadodara . 391780, Gujarat, INDIA. 

~ +9126672442711215 0 info@polysilirrigation.com CD www.polysilirrigation.com 

(Formerly known as Polysillrrigation Systems Private Limited) 



IN D I A 

To 
The Board of Directors 
Polysillrrigation Systems Limit ed 

Survey No- 340/1, Bes ide HystuH Steel 
At Post Raniya, Taluka Savli, District, 
Rani)'a Taluka Savli, 
Vadodara, Gujarat, India, 391780. 

RATAN CHANDAK & CO LLP 

To 

CHARTERED ACCOUNTANTS 
1701, Hawae InlOtoch ParK, Sector:lOA, Vastl, Navl Mln'1OeI400 705. 

Ph. (022) 4978 22 48, Mob.9062851520; EHT6I: l'\8'IIlUTb8r@n-nGt 

Listing Compliance Department 
National S tock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 
Bandra East, 
Mumbai - 400051 . 

Subject: Disclosure for utilization of issue proceeds in relation to Initial Public Offer of Polysil 
Irrigation Systems Limited ("the Company" ) uplo September 30, 2025 

Reference: Certificate pursuant to NSE Circular No. NSF/CMl./2024/23 dated September 05, 2024 

Dear Sir, 

We, Ratan Olandak & Co LLP, O lal1ered Accountants, the StatutOlY Auditor o f the Company, hereby 
certify that upto September 30, 2025, the Company has utilized Uu' proceeds of Ule Initial Public Offer in 
Ule foUowing malUler: 

5<. Object as disclosed in 
No. the Offer Document 

1 
Flmding our Working 
Capital Requiremen ts 
General corporate 
pmposes & Issue 

2 Related Expenses 

Total 

For Ratan Chandak & Co LLP. 

Partner 
Membership No. 182935 
Firm Regn. No. 108696WjW101028 
UDIN: 25182935BMlIND6926 

Date: 14-11-2025 
Place: Navi Mumbai 

Amount 
disclosed in 

the Offer 
Document 
(' in Lakhs) 

500.00 

279.76 

779.76 

Actual 
Utilised 

Unutilised 
Amount Remarks 

Amount 
(t in Lakhs) 

(t in Lakhs) 

500.00 0.00 -

Unutilized 
iUIlotmt is 

272.68 7.08 lying in 
Escrow Public 
Issue ACCOIUlt 

772.68 7.08 

Ahmednagar I Aurangabad I Jalgaon I Mumbai I Nagpur (H.O.) I Nashik I Navi Mumbai I Pune I Raipur (eGl 

Head Office: "Godhuli", Plot No.487, Near Lendra Park. Ramdaspeth, Nagpur - 440010 (M.S.l, India 

LLP IN: ACH·8381 ; Tel: 0712·2422933; Visit us at wW\ ..... rcnco.net 



POLYS IL 
~APIN~ATE?-

CIN: L 17100GJ1985PLC127398 

(Annexure-B) 

STATEMENT OF DEVIATION (S) OR VARIATION (S) PURSUANT TO REGULATION 32 OF SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

Name of listed entity POLYSIL IRRIGATION SYSTEMS LIMITED 
Mode of Fund Raising Preferential Issue (Equity) 
Date of Raising Funds 03-June-2025 
Amount Raised ~ 1959.28 Lakhs 
Report filed for Quarter ended September 3D, 2025 
Monitoring Agency Not applicable 
Monitoring Agency Name, if applicable Not applicable 
Is there a Deviation ; Variation in use of funds raised No 
If yes, whether the same is pursuant to change in terms of a Not applicable 
contractor objects, which was approved by the shareh old ers 
If Yes, Date of shareholder Approval Not applicable 
EX.l'lanation for the Deviation ; Variation Not applicable 
Comments of the Audit Committee after review No comments from the Audit Committee 
Conunents of the auditors, if any No comments from the Auditors 
O bjects for which funds have been raised and where there has been a deviation, in the follow ing table; 

Amount of 

Modified 
Original Modified 

Fund Deviation; 
Sr. 

Objective of the Issue Object, If 
Allocation Allocation 

utilized Variation 
No. (f in (f in according to 

any 
Lakhs) 

,If any Lakhs) applicable 
Object 

1 (a ) Working Capital -- 1959.28 -- 0.00 --
Requirements for upscaling and 
upgradatioit of existing 
products; (b) Capital 
Expenditure for by way of 
installation of new and latest 
machinery as well as expansion 
of existing capacity; (c) 
Repayment of Secured and ; or 
Unsecured Loan(s) of Banks, 
NBFCs and financial institutions; 
(d) Strategic Partnerships or 
Alliances and tie-ups with 
similar nature of businesses for 
expansion of company's 
business; (e) General Corporate 
Purposes including issue related 
expenses 

Total 1959.28 0.00 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amowlt of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 

dvr0 
Bharatkumar Patel 
CEO and ManagiRg Director 
DIN: 07780251 
Place: Vadodara 

POLYSIL IRRIGATION SYSTEMS LIMITED 
Survey No.: 340/1, At & Post - Raniya, Sakarda-Raniya Road, Ta - Savli, Dist. - Vadodara - 391780, Gujarat, INDIA. 

e +91 2667244271/2/5 G info@polysilirrigation.com I) www.polysilirrigation.com 

(Formerly known as Polysillrrigation Systems Private Limited) 

Rema 
rks, If 
any 

-



POLYS IL 
~APIN~TER 

CIN: l-17100GJ1985PlC127398 

(Annexure-C) 

STATEMENT OF DEVIATION (S) OR V ARlATiON (S) PURSUANT TO REGULATION 32 OF SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

Name of lis ted entity POL YSIL IRRIGATION SYSTEMS LIMITED 
Mode of Fund Raising Preferential Issue (Warrant) 
Date of Raising Funds 03-J une-2025 
Amount Raised ~ 1544.22 Lakhs 
Report filed for Quarter ended September 30, 2025 
Monitoring Agency Not applicable 
Monitoring Agency Name, if applicable Not applicable 
Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in terms of a Not applicable 
contractor objects, which was approved by the shareh olders 
If Yes, Date of shareholder Approval Not a pplicable 
Explanation for the Deviation /Variation Not applicable 
Comments of the Audit Committee after review No comments from the Audit Committee 
Comments of the auditors, if any No comments from the Auditors 
Objects for w hich funds have been raised and where there has been a deviation, in the following table; 

Amount of 

Modified 
Original Modified 

Fund Deviation/ 
Sr. 

Objective of the Issue Object, If 
Allocation 

Allocation 
utilized Variation 

No. (~ in (~ in according to 
any 

Lakhs) 
, If any 

Lakhs) applicable 
Object 

1 (a) Working Capital -- 1544.22 -- 939.05 --

Requirements for upscaling and 
upgradation of existing 
products; (b) Capital 
Expenditure for by way of 
ins tallation of new and latest 
machinery as well as expansion 
of existing capacity; (c) 
Repayment of Secured and / or 
Unsecured Loan(s) of Banks, 
NBFCs and financial 
institutions; (d) Strategic 
Partnerships or Alliances and 
tie-ups with similar nature of 
businesses for expansion of 
company's bus iness; (e) General 
Corporate Purposes including 
issue Tela ted expenses 

Total 1544.22 939.05 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 

~ ~ /<' 
Bharatkumar Patel 
CEO and Managing Director 
DIN: 07780251 
Place: Vadodara 

POLYSIL IRRIGATION SYSTEMS LIMITED 
Survey No.: 340/1, At & Post - Raniya, Sakarda-Raniya Road, Ta - Savli, Dist. - Vadodara - 391780, Gujarat, INDIA. 

e +912667244271/2/5 G info@polysilirrigation.com • www.polysilirrigation.com 

(Formerly known as Polysillrrigation Systems Private Limited) 
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