
POLYSIL 
~PtPINGWA~ 

CIN:U171 00GJ1985PLC127398 

To, 

Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex 

Bandra East, Mumbai - 400051. 

De(l T Sir/Madam, 

Subject: Outcome of Board Meeting held on Saturday, Jun e 01, 2024. 

Reference: Polysil Irrigation Systems Limited (Symbol: POLYSIlj 

Date: June 01, 2024 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their 
Board Meeting held on today, i.e. on June 01, 2024, at the Registered Office of the Company which was 
commenced al 07.00 P.M. and conduded at 8.10 P.M., has, inter alia, apart from other business, 

1. Considered, approved and taken on record the Audited Financial Statement of the Company for the year 
ended on March 31, 2024; 

2. Considered, approved and taken on record the Audited Standalone Financial Results of the Company for 
the ha lf-year and year ended on March 31, 2024 along wi th the Auditor's Report with Unmodified 
Opinion and Declaration of Auditor's Report wi th Unmodified Opin ion by the Company; 

In this regard, we attached herewith the fo llowings; 

1. Audited Standalone Financial Results for the half-year and year ended on March 31, 2024; 

2. Standalone Statement of Assets and Liabilities; 

3. Standalone Cash Flow Statements; 

4. Audit Reports' (unmodified opinion) on the Audited Standalone Financial Results; 

5. Declaration by the Company (for audit reports with unmodified opinion) pursuant to Regu lation 
33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Kindly take the above information on your record. 

Thanking you, 

Yours faithfully, 

For, Polysil Irrigation Systems Limited 
(Formerly known as Polysillrrigation Systems Private Limited) 

~~ 
Bharatkumar Patel 
CEO and Managing Director 
DIN: 07780251 

Place: Vadodara 

POlYSlllRRIGATION SYSTEMS lIMITEO 
Survey No,: 340/1, At & Post · Raniya, Sakarda·Raniya Road, Ta . Savli, Oisl,· Vadodara , 391780, Gujarat, INOlA, 

o +9102667·24427 1/215 e inloi!polysilirrigation.com o www.polysilirrigation.com 
(Formerly known as Polysillrrigation Systems Private Limited) 



POLYSIL IRRIGATION SYSTEMS LIMITED 
CIN: U17100GJ1 985 PLC127398 

Regislered Office: Su r"ey No- _140/1, nesiele Hyslu(( Slee l AI Po,1 R.l niy." , Toluk.l S.wl i, Di,lricl , V.l dod" r.l, V.ldod.1r.l. R.ln iY,1 T"luka S.1V li , Gu jaral, 
Ind i.l, 391780 

Statement of Standalone Financial Results for the half year and year ended on March 31, 2024 
(INR In Lakh excep l per share drlld) 

Particut:trs 
Hal( Year / Period ended Year Ended 

31-03-2024 30-09-2023 31 -03-2023 31-03-2024 31-03-2023 

A D"le o( slar\ of reporting period 01-10-2023 01-04-2023 01-10-2022 01-04-2023 01-04-2022 

B Da le of end of reportin g period 31-03-2024 30-09-2023 31-03-2023 31-03-2024 31-03-2023 

C Wheth er results are aud it ed o r unaudited Audil ed Unaud it ed Audiled Aud iled Aud ited 

D Nolure o( report s t"ndal one or conso li daled Siandalone Slandalone Standalon e Stand alone Standalone 

I Reve nu e Fro m O pe r,ltio ns 

Net sa les or RCH' 1ll1 C' (rom 0 ll' Tc\ti o n s :'>-108.49 1037.93 3102.50 ~-I-16 · 1 2 ~387 66 
II Olher IIl(OlllP 8 .9~ 1.17 -1 .70 10.11 ~ .83 

111 Tot"llncome (I+ll) 3417.43 1039.10 3107.20 4456.53 4392.49 

IV Expenses 

(a Cosl of malerials consumed 892.17 756.37 1259.11 1648.~ 2038.09 
(b Purchases of slock-in-Irade 1090.71 335.37 420.11 1426.08 647.06 
(c) OliUlges in invenlones of finis hed goods, work-in-progress ,mel 717.77 -958.35 502.47 -2~0 .58 -149.62 

slock-uHr,1ci . 
(el Em llol'ee benefit expense 19·1.58 208.91 2~7.82 403.48 557.23 
(e FU1ance COSIS 102.10 90.13 81.16 192.23 149.22 
(f De Jrecicl lion clIld cl lllortisdtion expense 35.93 36.55 27.48 72.-18 52.58 

~ Olher Expenses 269.3-1 383.11 472.28 652.46 832.90 
(h) (Disclosed e,1(h rlnd evrry ilem IIMI is beu1g included in O lher 0.00 0.00 0.00 0.00 0.00 

Ex penses 111ld is more lIMn 10% of the Tol,ll Exp('ns~) 

Total expenses (IV) 3302.60 852.08 3010.43 ~154 .6B 4127.46 
V Profil/{Ioss) before exceptional and extr.,ordinary i1ems and tax 114.83 187.02 96.77 301.85 265.02 

(II I-IV) 

VI Ex(epliOllcll il rms 0.00 0.00 0.00 0.00 0.00 
VII Profil before eX lr.lo rdinary items "nd lox (V - VI) 1H.83 187.02 96.n 301.85 265.Q2 

VIII EXlr,lord illcll!' itr l1ls 16.72 211.72 

IX Pro(i1 be fore ta x (VII- VIII) 114.83 187.02 70.!)'1 301 .85 238.30 
X Tax Expense 

(0) Curr('nl TflX 3-1.91 ~8 .63 63. ·1~ 83.53 63.·12 
(h) (Less) :- ~IAT Credil 0.00 0.00 0.00 0.00 0.00 
(e) Curren l T,1x Expense Relolinp. 10 Prior "eMS 0.00 0.00 0.,7 0.00 0.37 
(d) Deferred T,,. (Assel)/ Li"hililies -7.!).1 18.19 87.71 11.1 5 87.72 
XI Profil (Loss) (or Ih e period from continuIng operaliol15 (IX-X) 86.97 120.20 -SU 6 207.17 86_79 

XII Profil / (loss) fro m d is(01llu1lled o ~lO r ,'li olls l",fore I. , 0.00 0.00 O.tlO 0.00 0.00 
XIII TilX ex pellses of discontinued opercHions 0.00 0.00 0.00 0.00 0.00 
XIV Profil/(I oss) (rom Disco ntinued o perations (.1ner 1.1» (X II-XIII ) 86.97 120. ~0 -8 1.-16 207.17 86.79 

.. XV 
Pro(il (Loss) (o r Ihe peri od hefor< m illorily inlereSI (X I + XI\") 8b.97 120.20 -S 1.·16 207.17 86.79 

XV I Slhlre oj Proiil (Loss) 01 Associ,lll's 

XV II Profil (Loss) of MU10ri l), Illleresl 

XV III Net Profil (Loss) for Ih e period (X'V+XVI-XVII) 86.97 120.20 -S1.46 207.17 86.79 
XIX Details of eq uity share capila l 

Pd id-up rquit\' SihlH' (,lpit ell 11}'1.11 989.71 989.7 1 113-1.11 9H9.71 
Fete£' \'dlue of rl)uih' Shclrl' (,lpit,ll (Per 51",rr) 10.00 10.00 10.00 10.00 10.00 

XX Details of Debl Securilies 

Res('rn~s ('x(luding RC\,'l lu c\t on f{l'srn'C' 1362.63 > 16.00 
XIX Eamings per share 

Eamings per s hare (nol annualised for half year / Period 
ended) 

Ildsic ed mu1gs (loss) ~"'r sIMr!' from (OnlU1uillg dlld diS<'0Iu1lll'd 0.11 121 0.82 2.06 0.88 
oprrdtions 
Dilul ed ed mu1gs (loss) per sheue continuing rlud discotinlh,3d 0.11 1.21 0.82 2.06 0.88 
operd lions 

Notes on Financial Results:-

I The doo\'l.3 n>suhs hd\'ll !.>et,ln rt'\'iewed hy the Audit Committee Imd lMn:' ~e.n dPpro\'ed by the Bodrd of Dirfftors of thE' Compdn:· cH their rt,>sp€\:ti\,e 
ll\eetuH~s h(~ld on JU J''Il3 I, 2024 . 

2 11,. dbove Aud ilt'<.i FUM( irll Rl'sulis of Ihe Comp,1l1\" ior tho HrlU I'ear ,md I'ear ended 31s1 \lo1r(\1, 202~ h o1 ve been prerare.i in d(conldn(e wilh the 
recognition rlnd medsuremenl p ru1(iples Idid down U1 dpplicdhle .·\(counl u'g Sldnddrds (,.-\5-) dS prescribed under Com po1 nies A(\, 201 3. ,15 dmende.l, 
read wilh re lel'dnt rult's Ihereunder dl1d u11enns of Regu ldlion 33 of the SEBI (Listing Ohligdlion dnd Disclosure Requiremenls) Reguldlions, 2015. 

3 As .,r ACCOUl11u1g Slrlnd drd 17011 "R,' porlu1 • St>gmel1 l" (.-\5 II), Ihe (Omp,1111' h rls onh' one re ro rl dble se~men l i.e. HDPE I LLDPEI LDPE. 
~ As per hlCA noliJicdliol1 ddled 16th Fehur,ln' 2015 compd"ies whose shdres dre lis lE'll on S\IE exchdnge rlS referred 10 Oldple r J.,X of SEB I (Issur of 

Cdpildl and Disdosure Requiremenls) Reguldliol1, 2018.ue e,empled from .. ompulson · requirement of ddoption of I:\D-.-\5. 
5 Edruing per shMCS dr,' cdluddled on w,>ighled dverdge of Ihe sh.ue ""pildl oUlsl,mding during the l'e,H. Hdli "edf / Pe riod EPS is nol dTU1 Udlised . 

6 TI,ere dro 110 Lnverslors CompldUlI s pe11du1g as on 31s1 h IM(h. 202~ . 
7 Pre\'ious \'Pd r's/ l'klriod's figure hrlVP been r..3Rrouped / r~rlrrdn~l'd whprp\'l? r n ef5$cHY . 

S TI,e figures for U,. Half Yed r end ... d on 31sl \Idn-h 202~ , 31s1 ~I.u(h 2023 a re the hd i,lIKing ligures belween Ih e dudi led fig ures in rosped of the fuU 
FUMI1('idl Yedf. and Ihe published undudi le.i ligures 01 Ihe HdU Yedr l'ndl'li 30 lh St>pl embe r 2023, which were suhjected 10 limil N revIew reporl. 

For, POL YSIL IRR IGA nON SYSTE;\-IS LL\OIITED - , 
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/ POLYSIL IRRIGATION SYSTEMS LIMITED 
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CIN: U17100GJ198SPLC127398 

Registered Office: Smvey No- 340/1, Beside Hystuff Steel At Post Raniya" Taluka Savli, District, Vadodara, Vadodara, Raniya 

Taluka Savli, Gujarat, India, 391780 

Statement of Standalone Assets and Liabilities 
(I NR In Llkh) 

Particulars 
31-03-2024 

As on 

31-03-2023 

A Date of star t of reporting period 01-04-2023 01-04-2022 

B Date of end of reporting period 31-03-2024 31-03-2023 

C Whether result s are audi ted or unaudited Audited Audited 

D Nature of report standalone or consolida ted Standalone Standalone 

(A) EQUITY AND LIABILITIES 

Shareholders' funds 

a Share capital 1134.11 989.71 

b Reserves and surplus 1362.63 546.00 

c Money received against share warrants -
Share application money pending allotment -
Deferred Governmen t ~ra nt s 
Non-current liabilities 

a Long- term borrowings 115.72 169.98 

b Deferred tax liabili ties (Net) 89.07 77.92 

c r-o re i~ n Currency mone tory item tra nslation difference liabi lity account -
d Other Lon~ term liabilities 256.51 258.12 

I' Long-term provisions 16.82 22.72 
Current lia bilities 

a Short-term borrowings 155-1 .56 1377.27 
b Trade Payables:-

i To ta l ou ts ta ndin r dues of micro enterprises and small entel]lrises 1;0.59 195.53 

ii Total outstanding dues of creditors other than micro ente!£riscs and small enterpr ises. 2189.86 1149.40 
c Other current liabilities 871. 29 586.77 
d Short-term prov isions 177.1·1 158.0·1 

Total 7848.30 5531.46 

(B) ASSETS 

Non-current assets 
a Property, Plant and Equipment 

i Tangible asse ts 77nl 815.27 
ii Producing Pro perties 

ii i Intangible asse ts 95.22 119.5-1 
iv Pre-prod ucin~ Properties 
v Tengible assets capita l work-in-prog ress 

vi Intangible asse ts under development or work in p rogress 

b Non-current investments 

c Deferred tax asse ts (net) 

d Foreign Currency monetory item transla tion difference assN account 

e Long-term loans and advances -
f Other non-curren t assets 55.71 38.07 

Current assets 

a Current UlVl'stments - -
b Inven tories 1610.76 1394.28 
c Trade receivables 4751.42 2810.87 
d Cash and cash eq uiva lents 0.71 6.65 
e Bank Balance other than cash and cash equivalents 141.57 1';2.16 
f Short-term loans and ad vances 412.55 258.89 
g Other clirrent assets 6.06 5.73 

Total 7848.30 5531.46 

For, POLYSIL IRRIG ATION SYSTEMS LIMITED 

~ 

BH~:Z:ATEl /0/~), . ~ 0;" 

Date: 0V06j2024 ~ ( VADOD"'A ) ~ I 
If))~ $; 

CEO & Managing Director 
Place: Vadodara -r'/n _ /.-,Y/ DIN: 07780251 

~ 



POLYSIL IRRIGATION SYSTEMS LIMITED 
CIN: U17100G]1985PLC127398 

Registered Office: Survey No- 340/1, Besid e H ystuff Steel At Post Raniya" Taluka Savli, District, Vadodara, Vadodara, Raniya Taluka Savli, 
G ujarat, India, 391780 

Standalone Cash Flow Statement (IN R In L<1kh) 

Year / Period ended 
Year / Period ended 

Particulars 31-03-2024 
31-03-2023 

A D ate of start of reportin g period 
01-04-2023 

01-04-2022 

B Date of end of rep ortin g p eriod 
31-03-2024 

31-03-2023 

C Whether results are audited or unau di ted 
Audited 

Audited 

S tan dalone 
Standalone 

D Nature of report standalon e or consolidated 

A. CASH FLOW FROM OPERA llNG ACTIVmES 
238.30 

301.85 

Net Profit as per P & L Ale. before Income Tax 

A dd : A djllstlllellt Fo r 

,il) ueprecia tion 
72..18 

52.5S 

191.?' 
149.22 

(b) Finance Cost 
D edllct: 
(a) Inte res t Income 

1.71 
6.19 

Operating Profit before working Cap ita l Changes 

564.83 
433.91 

Movements in Working Capita l : 

A dd : A dj lls tlllellt For 
(a) Increase / (Decrease) in curren t Liabilities &. Provisions 

1111.63 
637.97 

D edllct:: A dj lls tlllellt For 
(a) Increase / (Decrease) in short te rm Loan &. Advances 

-

(b) Increase / (Decrease) in O ther Current Assets 
-2,18.33 -8011 .37 

CASH GENERAT ED FROM OPERATIONS 
-541 .87 263.50 

Deduct: -83.53 -63 .79 

Direc t Taxes paid -625.40 199.72 

Net Cash Flow From Operating Activities 

B. CASH FLOW FROM INVESTM ENT ACTIVITIES 

A dd : A djlls llllell t Fo r - -
(a) Profit on Sa le of Inves tments - -
(b) Sil le of T' ixed Asse ts 
(c) investment in Term Deposits 

-59 ·11 -3.6-1 

(d) In terest Received 
1.39 4.41 

D edllct: : A dj lls tlllell t Fo,. 
(a) Purchase of Fixed Assets 

-7.19 -161 .80 

-
(b) Increase in Loa n Given 
Net Cash Flow From Investment Activ ities -65.21 -161.04 

C. CASH FLOW FROM FINANCING ACTIVITI ES 

A dd: A d;lIs tlllellt For 
(a) Increase / (Decrease) in Unsecured Lo.ln 
(b) Increase / (Decrease) in Share Capi tal & Security Premium 

-
753.87 50.12 

(c) Proceeds from Short Term Borrowings 177.29 92.26 

(d) Proceeds from Long Term Borrow ings -5-1.26 -39.97 

D edllct: : A djlls tlllell t For 

(a) Interest and Financia l Charges -192.23 -149.22 

Net Cash Flow From Financing Actitiv ities 684.66 -46.81 

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] -:>.<).1 -8.13 
Openmg Cash & Cash Equiva lents 6.65 14.78 
Closing Cash and Cash Equivalents 0.71 6.65 

Note: 

TIle cash flow st t I a ement las been prepared unde th . d' r e III lrect method as set ou t in Accounting Standard. 

For, POLYSIL IRRIGATIO. SYSTEMS LIMITED 

~ \>-\. ,', oS Y 

;n~ <'''::J' 
Date: 01/06{2024 

e::/ .-<:' 
- I -

Place: Vadodara 

'" I . ,~::.'<O.' in) BHARATKUM R PATE L 
"J.' , (-

--', ~2: CEO & Managing Director 

,. J _ ""). " DI:-;-: 07780251 
~ 



Jagadish Sate RATAN CRA DAK & CO. 
B.Com., ACA. CHARTERED Accom.rr ANTS 

Illdr pt' ud f' UI Auditor' s Rt'port 011 SlandalOllt Half Yf arly Financial Rf SUITS and )"t'ar to daT£' r('sull of POLYSIL 
IRRIGATION SYSYTEMS LIMITED pursuant to Ihr Rt'gulalion 33 of tb e SEDI (Listing Obligations a nd 
Disrlosurr Rt'quh'f IlU' ll U) Rtgulatious. 2015 (' Listing Regulations'). 

TO TIlE ME~mERS OF 
POLYSIL IRRIGATION SYSTEM Ll~UTED 

Rr llorl on tht Audit orlbe StandalouE' Financial Rt':!i ulls 

Opinion 

We have audited the accompanying statement of half yearly and year 10 dale Standalone Financial results of POL YSIL 
IRRIGATION SYSYTEMS ("The Company") for the half year ended March 31. 2024 and year to date results allached 
herewith for the period from I ApriL 2023 to 31 March. 2024. being submitted by the company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (the 
' Listing Regulalions'). 

In our opinion and to the best of our infonnation and according to the explanations given to us. this half year and year to date 
financial resu lts: 

1. are presented in accordance with the requirements of the Listing Regulations in this regard: and 

Il. gives a true and fair view in confonnity with the applicable accounting standards and other accounting principles 
generally accepted in India. of the net profit and other financial infonllation of the company for the half year ended 
March 31 , 2024 and year to date result s for the year ended March 31. 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under section I·B( IO) of tile Companies 
Act, 2013 ("the Act'"). Our responsibilities under those Standards are funher described in the Auditor's Responsibilities for 
the Audit of the Financial Statements section of our repon. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chanered Accountants of lndia (ICAI) together with the independence requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and the Rules made there under. and we 
have fulfilled our other ethical responsibilities in accordance with with these requiremeOls and the rCAl's Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

l\lanagtllltnt 's Rtsponslbility for tll t Staudalou t Finaurial Rt sults 

The half yearly financial results as well as the year -to-date standalone financial results have been prepared on the basis of the 
interim financial statements. The Company's Board of Directors of the company are responsible for the preparation and 
presentation those financial results that gives a true and fair view of the nel profitl(loss) and other financial infonnalion in 
accordance with the recognition and measurement principle laid down in "Accounting Standards 25 Interim Financial 
Reporting" prescribe under section 133 of the act read with relevant rules issued there under and OIller accounting principles 
generally accepted in India and in compliance with regulations 33 of the Listing Regulations. 

® Mum. Br.: 201. Bldg No.9, Atharva CHS. Mbada Complex. Ovari Pada. Dahisar. Mumbai 400 068 

80: Nagpur I Br.: Navi Mumbai I Mumbai I Pune I Nashik I Ahmednagar I Aurangabad I 1algaon I Chhartisgarh 

® 022 278 122 464SI® -91 98701287541 ® info@;vpalkar.com 



Jagadish Sate 
B.Com" ,ACA. 

RATAN CHANDAK & CO. 
CHARTEREDACCOUNT~ 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of tile Act 
for safeguarding of the assets of the company and for preventing and detecting frauds and other irregularities: selection and 
application of appropriate accounting policies: making judgments and estimates that are reasonable and prudent: and the 
design. implementation and maintenance of adequale internal financial controls. that were operating effectively for ensuring 
the accuracy and completeness of the accounting records. relevant to the preparation and presentation of the Statement thaI 
give a true and fair view and are free from maleriaimissr3lemellt. whether due to fraud or error. 

In preparing the standalone financial results. the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable. matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the company or to cease operations. or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's fllancial reporting process. 

Auditor's Rtspons ibililit s for tbt Audit of tbt Sia odaloot' f ioao('ial Rts olls 

Our objecti\'es are to obtain reasonable assurance about whether the Standalone Financial Results as a whole are free from 
material misstatement whether due to fraud or error. and to issue an auditor'S report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an aud it conducted in accordance with SAs will always 
detect a material misstatemem when it exists. ~1.isstatemems can arise from fraud or error and are considered material if. 
individually or in the aggregate. they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Financial Results. 

As part of an audit in accordance wilh SAs. we exercise professional judgment and maintain professional skepticism 
througllout the audit. We also: 

i. Identify and assess the risks of material misstatemenl of the Statement. whether due to fraud or error. design and 
perform audit procedures responsive to those risks. and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of nOI detecting a material misstatement reSUlting from fraud is higber than 
for one resulting from error. as fraud mny involve collusion. forgery. intentional omissions. misrepresentations. or 
the override of internal control. 

ii. Obtain an understanding of internnl finnncini controls relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under seclion 143(3Xi) of the Act. we are also responsible for expressing our 
opinion on whether the Company has adequnre internnl financial controls with reference 10 financial statements in 
place and the operating effectiveness of such controls. 

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

iv. Conclude on the appropriateness of the Board of Director's use of the going concern basis of accounting and. based 
on the audit evidence obtained. whether a m.aterial uncertainty exists related to events or conditions that may cast 
significant doubt on the Company 's ability to continue as a going concern. Ifwe conclude that a material uncertainty 
exists. we are required to draw attention in our auditor'S report to the related disclosures in the Financial Results or, 
if such disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained 

® Mum. Br.: 201. Bldg No.9. Atharva CHS. Mbada Complex. Ovari Pada. Dahisar. Mumbai 400 068 

80: Nagpur I Br.: Kavi Mumbai I Mumbai I PUne INashik I Ahmednagar I A\lrangabad I Jalgaon I Chhattisgarh 

® 0212781 22 46/4SI® ... 91 9870128754 1® illfo((tvpalkar.com 



Jagadisb Sate RATAN CHANDAK & CO. 
8 .Com., _.(Ct. CHARTERED ACCOUNT Mo'TS 

up (0 the dale of our auditor's repon . However future events or conditions may cause the Company 10 cease 10 
continue as a going concern. 

v. Evaluate the overall presentation. structure. and content of the Statement. including the disclosures. and whether the 
Statement represents rhe underlying transactions and evems in a manner thai achieves fa ir presenlarion. 

We communicate with tbose cbarged with governance regarding, alllong other matters, the planned scope and 
tinting of the audi t and significant audit findings. including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence. and to conununicate with them all relationships and other matters that may 
reasonably be thOUght to bear on our independence. and where applicable. related safeguards. 

0111('1' Maf1('t' 

The Statement includes the results for the half year ended March 31. 202"'. March 31. 2023 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31. 2024. March 31 2023 and the 
published unaudited year to date figures up to the half year of the current financial year. which were subjected to a 
limited review by us. as requ ired under the Listing Regulations. 

For Ratan Chandak & Co. 
Chartered Accountants 

CA Jagadish Sate 
Partner 
Membership No.: 182935 
Finn Reg. No.: 108696W 
UOIN: 24 182935BKBLXR3238 
Place: Na\'i Mumbai 
Date: pI June 2024 

Mum. Br.: 201. Bldg No.9. Alharva CHS. Mbada Complex. Ovan Pada. Dahisar. Mumbai 400 068 
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To, 

Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex 

Bandra East, Mumbai - 400051. 

De(l T Sir/ Madam, 

POLYSIL 
~PtPINGWA~ 

CIN:U17100GJ1985PLC127398 

Date: June 01 , 2024 

Subject: Declaration purs uant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Reference: Polysil Irrigation Systems Limited (Symbol: POLYSIl) 

I.n Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5, as amended by the 5e<:urities and Exchange Board o f India (Listing Obligations a nd 
Disclosure Requirements) (Amendment) Regulatio ns, 2016, vide no tification no. SEBI/ LAD-NRO j GN j 2016-
17/001 dated May 25, 2016a nd circular no. CIR/ CFD I CMD 156/ 2016 da ted May 27, 2016, we hereby declare 
that the Statutory Auditors of the Company, Mis. Ratan Chandak & Co., Chartered Accountants, Navi 
Mumbai (FRN: 1086% W) ha ve issued an Audi ts' Reports \vith unmodified opinion on the Audited 
Standalone Financial Results of the Company for the half-year and year ended March 3] , 2024. 

Kind ly take the above information on your record. 

Thanking you, 

Yours fai thfully, 

For, Polysil Irrigation Systems Limited 
(Formerly known as Polysillrrigation Systems Private Limited) 

Bharatkumar Pate] 
CEO and Managing Director 
DIN: 07780251 

Place: Vadodara 
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