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CNK
& ASSOCIATES LLP
CHARTERED ACCOUNTANTS

INDEPENDENTAUDITOR'S REPORT

To the membersof POLYSILIRRIGATIONSYSTEMSPRIVATELIMITED

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of POLYSILIRRIGATION SYSTEMSPRIVATE

L1MITED("theCompany"), which comprise the balance sheet as at 315t March 2022, the statement of

Profit and Loss,statement of cash flows for the year then ended and notes to the financial statements,

including a summaryof significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India, of the

state of affairsof the Company asat 31st March,2022, its profit and its cashflows for the year ended on
that date.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)specified under section

143(10)of the CompaniesAct, 2013. Our responsibilitiesunder those Standardsare further described in

the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordancewith the Code of Ethics issuedby the Institute of Chartered

Accountants of India together with the independence requirements that are relevant to our audit of the

financial statements under the provisions of the CompaniesAct, 2013 and the Rulesthereunder, and we

have fulfilled our other ethical responsibilities in accordancewith these requirements and the Code of
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the, Board's Report including annexures to Board's

Report but does not include the financial statements and our auditor's report thereon;

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information

identified above and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained during the course of our audit or otherwise appears

to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a

true and fair view of the financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including the accounting

Standards specified under Section 133 of the Act. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets

of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error;

In preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so;

The Board of Directors are also responsible for overseeing the company's financial reporting process.



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control;

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are

also responsible for expressing our opinion on whether the company has adequate internal financial

controls system in place and the operating effectiveness of such controls;

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management;

• Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

as a going concern;



• Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation;

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give

in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by



(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014(as

amended);

(e) On the basis of the written representations received from the directors as on 3pI March, 2022

taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,

2022 from being appointed as a director in terms of Section 164(2) of the Act;

(f) In our opinion, the Company has, in all material respects, an adequate internal financial controls

system with reference to financial statements and such internal financial controls with reference to

financial statements were operating effectively as at 3151 March 2022, based on the internal

control over financial reporting criteria established by the company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial

Controlsover financialreporting issuedby the Instituteof CharteredAccountantsof India;and

(g) With respect to the other matters to be included in the Auditor's Report in accordancewith the

requirementsof section 197(16)of the Act, asamended:

In our opinion and to the best of our information and according to the explanationsgiven to us,

the remunerationpaid by the Companyto its directors during the year is in accordancewith the
provisionsof section 197of the Act.

(h) With respect to the other mattersto be included in the Auditor's Report in accordancewith Rule

11 of the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of our

informationand according to the explanationsgiven to us:

i. TheCompanyhasdisclosedthe impact of pending litigations on its financialposition in its

financialstatements- ReferNote 29 to the financialstatements;

ii. The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on long-term contracts including

derivativecontracts;

iii. There has been no delay in transferring amounts, required to be transferred, to the

InvestorEducationand ProtectionFundby the Company.

iv.



invested (either from borrowed funds or share premium or any other sources or kind of

funds) by the Company to or in any other person(s) or entity(ies), including foreign entities

(" Intermediaries "), with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the company ("Ultimate

Beneficiaries ") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

ii. The Management has represented, that, to the best of it's knowledge and belief, as

disclosed in note no. 44(ix) to the accounts, that no funds have been received by the

company from any person(s) or entity(ies), including foreign entities ("Funding Parties"),

with the understanding, whether recorded in writing or otherwise, that the Company shall,

whether, directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

iii. Based on such audit procedures that we have considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub-clause (i) and (ii) of Rule 11(e) contain any material mis­

statement.

v. There is no dividend declared or paid during the year by the Company and hence

provisions of section 123 of the companies Act, 2013 are not applicable.

For CNK & Associates, LLP

Chartered Accountants

Firm Registration No- 101961W/W-1 00036

fv-_Jjj
PareenShah

Partner

Mem. No. 125011

Place:Vadodara

Date:23rd September,2022

UDIN:22125011AUEVEX9586



Annexure to the Independent Auditors' Report

The Annexure referred to in our Independent Auditors' Report to the members of the Company on the

financial statements for the year ended 3l"March 2022.

To the best of our information and according to the explanations provided to us by the company and the

books of account and records examined by us in the normal course of audit, we state that:

1(a)(A) The Company has maintained proper records showing full particulars including quantitative

details and situation of the property, plant and equipments;

1(a)(B) The Company has maintained proper records showing full particulars of Intangible Assets

1(b) The company has a regular programme of physical verification of its Property, plant and

equipments so as to cover all assets over a period of in three years. In our opinion, this

periodicity of physical verification is reasonable having regard to the size of the company and

the nature of its assets. In accordance with this programme, certain Property, plant and

equipments were verified by the management during the year. According to the information

and explanations given to us, no material discrepancies were noticed on such verification;

1(c) Based on our verification of the documents provided to us and according to the information

and explanations given by the Management, the title deeds of all the immovable properties

as disclosed in the financial statements, are held in the name of the Company as at the

Balance Sheet date;

1(d) According to information and explanations given to us, the company has not revalued its

Property, Plant and Equipment and intangible assets during the year;

1(e) As disclosed in note no. 44(ii) to the accounts and as verified by us, no proceedings have

been initiated or are pending against the company for holding any Benami property under

the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder;

2(a) As per the information and explanations given to us, the inventories held by the company

have been physically verified by the management. In our opinion, having regard to the

nature and location of stocks, the frequency of the physical verification is reasonable and no

discrepancies of 10% or more in aggregate for each class of inventory were noticed on

physical verification;

2(b) Based on our examination of the records provided by the management, the company has

been sanctioned working capital limits in excess of five crore rupees, in aggregate, from

banks on the basis of security of current assets and the quarterly returns and statements filed

by the company with such banks are generally in agreement with the books of account of the
company

3 During the year, the Company has not made any investments in, provided any guarantee or

security or granted any loans or advances in the nature of loans, secured or unsecured, to

companies, firms, Limited Liabili_s,.c-- hips or any other parties. Hencethe requirements



of paragraph 3(iii) of the Companies (Auditor's Report) Order, 2020 ("the Order") are not

applicable to the Company.

4 Based on our verification of the documents provided to us and according to the information

and explanations given by the Management, in respect of loans, investments, guarantees,

and security, the Company has complied with the provisions of section 185 and 186 of the

Companies Act, 2013;

5 The company has not accepted any deposits or amounts which are deemed to be-deposits

within the meaning of sections 73 to 76 of the Act and other relevant provisions of the Act

and rules made thereunder;

6 We have broadly reviewed the cost records maintained by the Company as prescribed by

the Central Government under sub section (1) of Section 148 of the Companies Act and are

of the opinion that prima facie the prescribed cost records have been made and maintained

by the Company. We have, however, not made a detailed examination of the cost records

with a view to determine whether they are accurate or complete

7(a) In our opinion, the company is generally regular in depositing undisputed statutory dues

including Goods and Service tax, provident fund, employee state insurance, income-tax,

sales tax, service tax, duty of custom, duty of excise, value added tax, cess and other

statutory dues as applicable to the appropriate authorities except Income tax of Rs.22.34

lakhs for current year. There were no undisputed amounts payable with respect to above

statutory dues in arrears as at March 31, 2022 for a period of six months from the date they

became payable except for the income tax of Rs.9.95 Lakhs for the current year

7(b) According to the information and explanations given to us and the records examined by us,

no statutory dues including Goods and Service tax, provident fund, employee state

insurance, income-tax, sales tax, service tax, duty of custom, duty of excise, value added tax,

cess and other statutory dues as applicable to the appropriate authorities as at March 31,

2022 which have not been deposited on account of a dispute.

8 As disclosed in note no. 44(x) to the accounts and as verified by us, there were no

transactions which were not recorded in the books of account, have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961;

9(a) The company has not defaulted in repayment of loans or other borrowings or in the payment

of interest thereon; ,

9(b) As disclosed in note no. 44(iv) to the accounts and as verified by us, the company is not
declared aswilful defaulter by anybankor financial institution or other lender;

9(c) Based on the procedures performed by us and according to the information and
explanationsgiven by the Management,the term loanstaken by the companywere applied
for the purpose for which the loanswere obtained;

9(d) On an overall examinationof the financialstatementsof the Company, funds raisedon short-
term basishave, prima facie, not been used during the yearfor long-term purposesby the
Company;

9(e) The company has no subsidiaries,associatesor joint ventures.Accordingly, reporting under- ~e clause3 (ix)(e)and (f) is not applicable.~OCIA7:

~
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10(a) The Company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the

Order is not applicable;

10(b) During the year, the Company has not made any preferential allotment or private placement

of shares or convertible debentures (fully or partly or optionally) and hence reporting under

clause 3(x)(b) of the Order is not applicable;

11(a) During the course of our examination of the books of account and records of the Company,

carried out in accordance with the generally accepted auditing practices in India and

according to the information and explanations given to us, we have neither came across any

incidence of fraud on .or by the Company noticed or reported during the year, nor we have

been informed of any such case by the management;

11(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Government, during the year and up to the date of this report.

11(c) As represented to us by the management, there are no whistle blower complaints received.

by the company during the year.

12 The Company is not a nidhi company and hence the reporting under clause 3(xii) ofthe order

is not applicable to the Company

13 In our opinion , all the transactions with the related parties are in compliance with section

177 and 188 of the Companies Act, 2013 where applicable and the details have been

disclosed in the Financial Statements as required by the applicable accounting standards;

14(a) In our opinion and based on our examination, the company does not have an internal audit

system and is not required to have an internal audit system as per provisions of the section

138 of the Companies Act 2013. Hence the reporting under clause 3(xiv) is not applicable;

15 In our opinion and according to the information and explanations given to us, the Company

has not entered into any non-cash transactions with directors or persons connected with him

and the provisions of section 192 of the Companies Act, 2013 are not applicable;

16(a) In our opinion, the Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the

Order is not applicable;

16(b) There is no core investment company within the Group (as defined in the Core Investment

Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d)

of the Order is not applicable;

17 The company has not incurred cash losses in the financial year and in the

immediately preceding financial year

18 There is no resignation of the statutory auditors during the year and accordingly the

reporting under clause 3(xviii) is not applicable;

19 On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial

statements and our knowledge of the Board of Directors and Management plans and based

- on our examination of the evidence supporting the assumptions, nothing has come to our

'b"'~~l'~~a~(i VADO~i)
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attention, which causes us to believe that any material uncertainty exists as en the date of the

audit report indicating that Company is net capable of meeting its liabilities existing at the

date of balance sheet as and when they fall due within a period .Ofone year from the balance

sheet date. We, however, state that this is net an assurance as to the future viability of the

Company. We further state that our reperting is based en the facts up to the date of the

audit report and we neither give any guarantee nor any assurance that all liabilities falling

due within a period of .One year from the balance sheet date, will get discharged by the

Company as and when they fall due;

20(a) & The provisions of Corporate Social Respensibility (CSR) are net applicable to the c.Ompany
(b) therefore reperting under clause 3(xx) (a) and (b) is net applicable.

21 Accerding to information and explanation provided by the management, the c.Ompany has

no subsidiary, associates .Or joint venture and the cempany is net required to prepare

consolidated financial statements as per the section 129 of the Companies Act. Accerdingly

reperting under clause 3(xxi) of the Order is net applicable to the cempany.

Fer C N K & Associates, LLP

Chartered Accountants

FRN: - 101961W/w-100036

f>vVjIJ
Pareen Shah

Partner

Membership N.O:- 125011

Place:Vadodara

Date: 23rd September, 2022

UDIN: 22125011AUEVEX9586



Polysil Irrigation Systems Private Limited
Balance Sheet as at 31st March, 2022
CIN :UI7100MHI985PTC037700
All amounts are in rupees unless otherwise stated Rs· I~!.q~~
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EQUITY AND LIABILITIES
Shareholders' Funds
a) Share capital 2 45.50 45.50
b) Reserves and surplus 3 1,353.29 1,286.79

1,398.79 1,332.29

Non-current liabilities
a) Long term borrowigs 4 209.95 132.28
b) Other Non-Current Liabilities 5 176.68 126.93
c) Long-term provisions 6 18.71 18.13

405.34 277.34

Current liabilities
a) Short-term borrowings 7 1,378.87 1,066.41
b) Trade payables

a) Total outstanding dues of micro enterprises and small enterprises 8
290.71 283.74

b) Total outstanding dues of creditors other than micro 634.51 597.96
enterprises and small enterprises

c) Other current liabilities 9 655.82 561.95

d) Short-term provisions 10 62.72 74.87
3,022.64 2,584.93

TOTAL 4,826.77 4,194.56
.

ASSETS
Non-current assets
a) Property, plant and equipment and Intangible Assets

Property, plant and equipment 11
820.28 673.66

Intangible assets 5.30 6.80

b) Deferred tax Asset (Net) 12 9.80 16.10

c) Long-term loans and advances 13 - 50.00

c) Other Non Current Assets 14 38.72 26.28
874.11 772.84

Current assets
a) Inventories 15 1,211.47 1,170.07

b) Trade receivables 16 2,364.52 1,813.17

c) Cash and Bank Balances 17 93.30 107.21

d) Short-term loans and advances 18 279.44 327.45

e) Other current assests 19 3.94 3.83
3,952.66 3,421.72

TOTAL 4,826.77 4,194.56

Significant Accounting Policies 1
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For CNK & Associates LLP
Chartered Accountants
(Firm Reg. No 101961W/W-I00036)

/?~rLLl
PareenShah
(partner)
M.No. 125011

For and on behalf of the Board

Polysil Irrigation Systems Private Limited

v.P ~
(Bharat Patel) (Praful Radadia)
Director
DIN: 07780251

Director
DIN: 09660425

Place :V,adodara
Date: 2?>~ek~f+<rrl\J,.-(1-> {l..o"2_t....



Polysil Irrigation Systems Private Limited
Statement of Profit and Loss for the year ending on 31st March, 2022
CIN: Ul7100MH1985PTC037700
All amounts are in rupees unless otherwise stated

'"
&lin Y~ilI efded 3!st Year ende~ 31S~;mHi!j*Ifir PilI,pc~Jars ;~7~\: ; Note March,2Qp ; March, 2021 '

Income
Revenue from operations 20 3,762.08 5,458.80
Other income 21 4.94 12.78

Total revenue 3,767.02 5,471.58

Expenses:
Cost of materials consumed 22 1,402.96 1,885.78
Purchases of Stock-in-Trade 23 588.14 898.60

24 (147.88) 128.23
Changes in inventories of finished goods, work in progress, stock in trade
Employee benefits expense 25 797.42 766.31
Finance costs 26 148.95 113.64
Depreciation and amortization expense 11 72.97 101.13
Other expenses 27 803.41 1,490.68

Total expenses 3,665.97 5,384.36

Profit before tax 101.04 87.22

Tax expense:
Current tax 24.46 36.88
Deferred tax 6.30 2.04
Short / (Excess) provision for income tax of earlier year 3.79 0.12

34.55 39.04

Profit for the period 66.50 48.18

Basic & diluted earning per share in (Rs) 31 146.15 107.05

Significant Accounting Policies 1
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For CNK &Associates LLP For and on behalf of the Board

Chartered Accountants - Polysil Irrigation Systems Private Limited
(Firm Reg. No 101961W/W-100036) t-sSOCl4r~

~
~/VJ.fI-/

~'b- ~~
~ ~iVADODA~ i) ~'/:

PareenShah ~ ~~ (Bharat Patel) (Praful Radadia)

(Partner) ~ ~ Director Director'lYcDACCO\S
M.No. 125011 - DIN: 07780251 DIN: 09660425

Place :Vadodara Place :Vadodara
Date: L.'"-yJ-se f +tc-W\6-<h \ 2e>'2..'L. Date: '23",J S(.'~(~I.t'" t 2..~'7...~
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Polysil Irrigation Systems Private Limited
Cash Flow Statement for the period ending on 31st March, 2022
CIN : UI7100MHI985PTC037700
All amounts are in rupees unless otherwise stated

[OperatingProfit before working capital changes
,,,.••,..,,,"".. for:
Trade Receivable
Loans and advances and other current assets
Inventories
Trade payable
Other Liabilitiesand Provisions

101.04

101.13
(11.40)
113.64

87.22

72.97
(4.35)

148.95

(551.35) (860.02)
85.57 212.88
(41.40) 41.60
43.52 3.83
12240 589.42

Generated from Operations
TaxesPaid

Cash from Operating Activities

FLOWFROMINVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment's
Bank balances not considered as cash and cash equivalents
Proceeds from Sale of Property, Plant and Equipment
Interest Received
Cash Used In Investing Activities

FLOWFROMFINANCING ACTIVITIES:
Proceeds from issue of equity shares
Proceeds from Long term Borrowings
(Repayment)of Long term Borrowings
Proceeds (Repayment)from Short Term Borrowings(Net)
Interest and Other borrowing Cost

Net Cash Used In Financing Activities

Net Increase / (Decrease)in Cash and Cash Equivalents

[Closing balance of Cash and Cash Equivalents
of the financial statements.

For and on behalf of the Board
Polysil Irrigation Systems Private Limited

~~
~at Patel) (prafuI Radadia)

?VJ'.LtJ.
PareenShah
(Partner)
M.No.125011

Place :Vadodara
Date: 2-~~ S~f..}{rv't\ ~-{h 1~2_~

---------

Director
DIN: 07780251

Director
DIN: 09660425

Place :Vadodara
Date: 23 .. .J..s~(-I-('W\b-(h(&.>'L<'"



Polysil Irrigation Systems Private Limited
NOTES TO THE FINANCIAL STATEMENT FOR THE YEARPERIOD ENDED 31ST MARCH 2022

Note1: Significant Accounting Policies

(A)Corporate Profile

Polysil Irrigation Systems Private Limited (The 'Company') is a Private limited company incorporated under the Companies Act. The company
is engaged in the business of manufacturing and selling of HDPE/LLDPEiLD Pipes and Micro Irrigation Systems. The registered address of
the Company is 25,Maker Chambers III, Nariman Point, Mumbai - 400021.

(B) BasisOf Preparation
The financial statements of the company have been prepared in accordance with generally accepted accounting principles in India (Indian
GAAP). The financial statements have been prepared to comply in all material respects with the Accounting Standards notified under the
section 133 of the Companies Act, 2013 read together with rule 7 of the Companies (Accounts) Rules 2014 and Companies (accounting
standards) amendment rules 2016.The financial statements have been prepared on an accrual basis and under the historical cost convention.
The accounting policies have been consistently applied by the company and are consistent with those used in the previous year.

(C) Use of estimates
The preparation of financial statements in conformity with the Indian GAAP requires estimates and assumptions to be made by the
management that affect the reported amount of assets and liabilities on the date of the financial statements and the reported amount of revenue
and expenses during the reporting period. Although these estimates are based on the management's best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods.

(D) Property, plant and equipment

i) Property, plant and equipment are stated at cost net of capital subsidy received and accumulated depreciation. Cost comprises of purchase
price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the assets to its working condition for intended
use. Any trade discounts and rebates are deducted in arriving at the purchase price.

ii) Subsequent expenditure related to an item of Property, plant and equipment are added to its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on existing Property, plant and
equipment, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to thestatement of profit and
loss for the period during which such expenses are incurred.

iii) Gains or losses arising from derecognition of Property, plant and equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

iv) The company identifies and determines cost of asset significant to the total cost of the asset having useful life that is materially different
from that of the remaining life.

Capital Work-in-Progress
Cost and direct expense incurred for construction of assets or assets to be acquired and which are not ready 'for use are disclosed under
"Capital Work-in-Progress".

(E)Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition. intangible assets are carried at
cost less accumulated amortization and accumulated impairment losses, if any..Intangible assets are amortized on a straight line basis over the
estimated useful economic life of 3 years.

(F) Depreciation on Property, plant and equipment
The company provides depreciation on straight line basis for all property, plant and equipment on the basis of useful life as prescribed in
schedule II to the Companies Act 2013. The company has used following useful life to provide depreciation on its property, plant and
equipment:

Category of Property, plant and equipment Useful life (Years)
Factorv building 30
StaffQuarter 60
Factory road 30
Plant & machinery 15
Die Heads 15
Factorv equipment 15
Laboratorv equipment 10
Electrical installation 10
Officeequipment 5
Air conditioners 5
Furniture & fixtures 10
Computer 3 to 6 .
Vehicle 8 to 10



(G) Impairment

The company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the company estimates the asset's recoverable amount. An asset's recoverable amount is the
higher of an asset's net selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of an asset
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. In determining net selling price, recent market transactions are taken into account, if
available. Ifno such transactions can be identified, an appropriate valuation model is used.

(H) Inventories

i) Raw materials, packing materials and stores & spares are valued at lower of cost and net realizable value. Cost of raw materials, packing
materials are determined on First in First out (FIFO)basis and cost of stores & spares are determined on weighted average cost method.

ii) Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost includes direct materials and labour and a
proportion of manufacturing overheads based on normal operating capacity. Cost is determined on FIFObasis.

iii) Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

(I) Borrowing cost

i) Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of borrowings.

ii) Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the period they occur.

(J) Government grants and subsidies
i) Grants and subsidies from the government are recognized when there is reasonable assurance that (a) the company will comply with the
conditions attached to them,(b) and the grantj subsidy will be received.

ii) Where the grant relates to an asset, it is shown as a reduction from the gross value of the asset concerned in arriving at its book value. The
grant is thus recognised in the statement of profit and loss over the useful life of the asset by way of reduc~d depreciation charge.

iii) Where the grant relates to reimbursement of interest on term loan, it is recognised as a reduction from the finance cost of the term loan
concerned.

(K) Investments

i) Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are
made, are classified as current investments. All other investments are classified as long-term investments.

ii) On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition charges
such as brokerage, fees and duties.
iii) Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment basis.
Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other than temporary in
the value of the investments.

iv) On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the statement
of profit and loss.

(L)Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with an
original maturity of three months or less.

(M) Revenue Recognition
i) Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably
measured.
ii) Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been passed to the
buyer. Sales are presented net of Exciseduty collected on behalf of the Government, trade discounts and returns, as applicable.

1) Income from services
Income from service rendered is recognised based on the terms of the arrangements as and when services are rendered.

2) Interest Income
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. Interest
income is included under the head" other income" in the statement of profit and loss.

3) Export Benefits



(N) Foreign Exchange Transaction

Foreign currency transactions are initially recorded at the rates of exchange prevailing on the date of transactions. Foreign currency monetary
items are subsequently reported using the closing rate. Non - monetary which are carried in terms of historical cost denominated in a foreign
currency are reported using the exchange rate at the date of transactions. Exchange differences arising on the settlement of the monetary items
at rates different from those at which they were initially recorded during the year, or reported in previous financial statements, are recognized
as income or expenses in the year in which they arise.

(0) Employee Benefits
i) Contribution to defined contribution schemes such as provident fund & employee's pension fund are recognized as an expense in the year in
which it is incurred.
ii) Liability for Short-term compensated absences is recognized as expense based on the estimated cost of eligible leave to the credit of the
employees as at the balance sheet date on an undiscounted basis.
iii) Liability for gratuity has been provided as per the payment of Gratuity Act 1972.

(P)Leases

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, is classified as operating
leases.Operating lease payments are recognized as an expense in the statement of profit and loss on a straight-line basis over the lease term.

(Q) Income Taxes
i) Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities
in accordance with the Income Tax Act, 1961and prevailing tax laws.
ii]The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

iii) Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income originating
during current year and reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates and the tax laws enacted
or substantively enacted at the balance sheet date. Deferred tax assets are recognised only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realised. In situations where the company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised only if there is virtual certainty supported by
convincing evidence that they can be realised against future taxable profits.

(R)Provisions

A provision is recognized when an enterprise has a present obligation as a result of past event and it is probable that an outflow of resources
will be required to settle the obligation, in which reliable estimates can be made. Provisions are determined based on management estimates
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
management estimates.

(S)Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non­
occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle an obligation. A contingent liability also arises in extremely rare cases where
there is a liability that cannot be recognized because it cannot be measured reliably. The company does not recognize a contingent liability but
discloses its existence in the financial statements.

(1) Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the
extent that they were entitled to participate in dividends relative to a fully paid equity share during the reporting period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effectsof all dilutive potential equity shares.

(U) Current versus non-current classification

The company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is current when it is:

Expected to be realized or intended to be sold or consumed in norm.aloperating cycle
Held primarily for the purpose of trading
Expected to be realized within twelve months after the reporting period or
Cash or cash equivalent unless restricted from being exchanged 'or used to settle a liability for at leasttwelve months after the reporting

period
All other assets are classified as non-current.

after the reporting period.

A liability is current when:
It is expected to be settled in normal operating cycle
It is held primarily for the purpose of trading
It is due to be settled within twelve months after the reporting period
There is no unconditional right to defer the settlement of the liability fo

The company classifiesall other liabilities as non-current.

Deferre-dtax assets and liabilities are classified as non-current assets and liabilities.



Polysil Irrigation Systems Private Limited
NOTES TO THE FINANCIAL STATEMENT FOR THE YEARPERIOD ENDED 31ST MARCH 2022
All amounts are in Rs. Lakhs unless otherwise stated
2 Share Capital

Particulars As at 31st As at 31st

'T'D: '" " >, ;;.;';', 1!if> ,T :jiX ", ht
March,2022 M~ch,2021

, 'iii

Authorised
70,000Equity shares of Rs. 100/ -each 70.00 70.00

70.00 70.00

Issued, Subscribed and Fully Paid Up
45,499 (Previous year 450(0) Equity shares of Rs 100/ -each fully paid 45.50 45.50

45.50 45.50

2.1 Details of Shares held by each Shareholder holding more than 5% Shares
/1 / As at 31st March, 2022 As af31st March, 2021
Particulars

No of shares % holding No of shares % holding
Bharatkumar Patel 9,100 20.00% 9,100 20.00%
Dilipkumar Dholaria 5,612 12.33% 10,237 22.50%
PayalJain 3,791 8.33% - 0.00%
Katrodiya Bhagvanbhai Ukabhai 1,062 2.33% - 0.00%
Dhirajbhai Ukabhai Munjapara 4,550 10.00% 5,005 11.00%
Jasmin H Barvaliya 4,549 10.00% 7,962 17.50%
Bhanubhai Bhikhabhai Kunjadiya 3,640 8.00% 3,640 8.00%
Nareshkumar Ranchhodbhai Virja 2,275 5.00% 2,275 5.00%
Prafulbhai D Radadia 2,275 5.00% 2,275 5.00%
Varsha Apurvakumar Vasiyani 2,275 5.00% 2,275 5.00%
Vinodbhai Samjubhai Dobariya 2,275 5.00% 2,275 5.00%

2.2 Terms/rights attached to equity
The company has only one class of equity shares having a par value of Rs. 100 per share. Each shareholder is eligible for one vote
per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company after
distribution of all preferential amounts, in proportion to their shareholding.

2.3 The reconciliation of number of shares outstanding is set out below:

Particulars As at 31st March, 2022 As at 31st March, 2021
No. of Shares Amount No. of Shares Amount

Equity Shares at the beginning of the period 45,499 45.50 45,000 45.00
Add: Shares issued during the year - - 499 0.50
Equity Shares at the end of the period 45,499 45.50 45,499 45.50

Note No- 3(v) Promotors Shareholding
+;;;:1'\ :" nri A: '" ': f)II': :': ..)iT:q{ ii, ,As at 31st March, 2022,;: :::;'; :i

Classes of SharesjName of Promoters Number of
--;:-

%Change
shares held

% of total shares during the year

Bharatkumar Patel 9,100 20.00% 0.00%

Dilipkumar Dholaria 5,612 12.33% -10.17%

Ai As at 31st M;ill'ch,2021.
Classes of SharesjName of Promoters Number of . ug %Change

shares held
% oftotal shares during the year

Bharatkumar Patel 9,100 20.00% 0.00%

Dilipkumar Dholaria 10,237 22.50% 0.00%



Polysil Irrigation Systems Private Limited
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR PERIOD ENDED 31ST MARCH 2022
All amounts are in Rs. Lakhs unless otherwise stated

3 Reserves and Surplus

Particulars As at 31st March, As at 31st
ijW!!

'" 2022 March, 2021
Surplus Balance in Statement of Profit and Loss
As per Last balance Sheet 1,271.45 1,223.27
Add: Profit for the period 66.50 48.18

1,337.95 1,271.45
Share Premium
As per Last balance Sheet 15.34 -
Add: Addition during the year - 15.34

15.34 15.34

Balance at the end of the period 1,353.29 1,286.79

4 Long Term Borrowings

Particulars
As at 31st

March, 2021
Secured
Term Loan from Banks
Total

132.28
132.28

Note N0-4 (i) Details of Terms of Repayment for the other Long-Term Borrowings and security provided in respect of the
secured other Long-Term Borrowings:

(a) State Bank of India - Term Loan 1
The loan is primarily secured by way of hypothecation of present and future raw material, stock in process, finished goods and
receivables/ book debts and other current assets. Interest Rate is at 0.75% above EBLR which is presently 7.05% p.a. (w.e.f.
10.04.2020) rising or failing therewith on daily products with monthly rests present effective rate is 7.80% p.a. subject to reset at
quarterly intervals. The loan is repayable in 36 equal monthly Installments of Rs. 4,65,083/ - after moratorium period of 12 months.

(b) State Bank of India - Term Loan 2
The loan is primarily secured by way of hypothecation of present and future raw material, stock in process, finished goods and
receivables/ book debts and other current assets. Interest Rate is equivalent to 1 year MCLR which is presently 7.00% p.a. (w.e.f.
10.06.2020)rising or failing therewith on daily products with monthly rests present effective rate is 7.80% p.a. subject to change after
one year. The loan is repayable in 18 equal monthly Installments of Rs. 4,83,333/ - after moratorium period of 6 months.

The above loans from State Bank of India are further secured by way of equitable mortgage of factory Land & Building situated at
RS. no. 340/1, Near Sayaji Paper Pvt. Ltd. Sakarda Raniya Road, Mouje Village Raniya, Savli, Vadodara. The above loans are
further secured by way of equitable mortgage inunovable property situated at residential plot No.21 situated at block no. 478,
Krushna nagar, B/H Bharat Petrol Pump, Nr. Kamrej Char Rast, NH 8, Kamrej, Surat standing in the name of one of the director
and relative of the director of the company. The above loans are also secured by way of personal guarantee of all the directors and
relatives of the directors of the company.

(d) HDFC Bank - GECL
The loan is primarily secured by way of hypothecation of present and future raw material, stock in process, finished goods and
receivables/ book debts and other current assets. Interest Rate is 7.50% p.a. subject to reset at quarterly intervals. The loan is
repayable in 36 equal monthly Installments of Rs. 5,19,474/-.

(b) HDFC Bank-Machine
The loan is primarily secured by way of hypothecation of plant and machinery purchased from loan. Interest Rate is 7.50% p.a.
subject to change after one year. The loan is repayable in 62 equal monthly Installments of Rs. 3,00,570/-.



Polysil Irrigation Systems Private Limited
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR PERIOD ENDED 31ST MARCH 2022
All amounts are inRs. Lakhs unless otherwise stated

The above loans are further secured by way of equitable mortgage of factory Land & Building situated at R.S. no. 340/1, Near
Sayaji Paper Pvt. Ltd. Sakarda Raniya Road, Mouje Village Raniya, Savli, Vadodara. The above loans are further secured by way of
equitable mortgage immovable property situated at residential plot No.21 situated at block no. 478, Krushna nagar, B/H Bharat
Petrol Pump, Nr. Kamrej Char Rast, NH 8, Kamrej, Surat standing in the name of one of the director and relative of the director of
the company. The above loans are also secured by way of personal guarantee of an the directors and relatives of the directors of the
company.

5 Other Non-Current Liabilities

« -:c L L,' As at 31st March, 'As at 31st
Particulars

, 2022 March, 2021 ,
Security Deposits from Customers 176.68 126.93

Total 176.68 126.93

6 Long Term Provisions

Particulars
As at 31st March, As at 31st

,s ?I 1 " 2022 March,2021

Provision for employee benefits:
Provision for Gratuity 18.71 18.13

Total 18.71 18.13

7 Short-Term borrowings

'EO " 's " " ,'tF As at 31st Marc~: As at 31st
Particulars 2022 March, 2021

Secured
Loans repayable on demand from banks (Refer below note (a» 1,190.33 868.04

1,190.33 868.04
Unsecured loan

a) intercorporate Deposits (Refer below note (b) 93.86 93.86
b) from director (Refer below note (c) 17.00 -

110.86 93.86

Current Maturity of Long-term Borrowings (Refer below note (d) 77.68 104.51
77.68 104.51

Total 1,378.87 1,066.41

Note:
a) Cash credit is secured by way' of hypothecation of stocks book debts and all the unencumbered assets including plant and
machineries, secured by way of mortgage of factory land & building situated at R S No. 340/1, Near Sayaji Paper Pvt. Ltd. sakarda
raniya road, mouje village Raniya, Savli, Vadodara. Abobe facility is further secured by way of the personal guarantee of the
director and relatives of director. Cash credit facilty is taken at a interest rate of 3.50% above Repo Linked Lending Rate of 4.00%.
Current effective interest rate is 7.50% p.a.

b) interest rate on intercorporate deposits is Nil(P.Y. 4%)

c) interest rate on loan from directors isNil.

d) Refer Note No-4 (i) For details of securities, rate of interest and terms of repayments related to current maturities of long term
borrowing
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8 Trade Payables

Particulars
As at 31st March, As at 31st

'* ¥v <+ XL ':r!y
"

Lf 2022 March,2021
Total outstanding dues of Micro Enterprises and Small Enterprises (Refer note 30) 290.71 283.74
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 634.51 597.96

Total 925.22 881.70

Trade Payable Ageing summary
9L" ...7 Less than 1 More thanS <it!!Particulars 1-2 years 2-3 Years Total

year Years

As at Sl1March 2022
MSME 282.47 8.24 - 290.71
Others 597.68 36.73 0.10 - 634.51
Disputed Dues - MSME - - - - -
Disputed Dues - Others - - - - -

880.15 44.97 0.10 - 925.22
As at Sl1March 2021
MSME 283.59 0.15 - - 283.74
Others 579.91 17.38 0.67 - 597.96
Disputed Dues - MSME -
Disputed Dues - Others - - - - -

863.51 17.53 0.67 - 881.70

9 Other Current liabilities

Particulars
As at 31st March, 'As at 31st

WF ,ILL ~t, (jLf!] 'wf! 2022 ...March, 2021 /,

a) Advance Received from Customer 151.06 165.87

b) Other payables:
Statutory Dues Payable 50.04 24.16
Salary and wages payable 245.10 91.68
Other payables 209.63 280.25

504.76 396.08
Total 655.82 561.95
Note:
Refer Note N0-4 (i) For details of securities, rate of interest and terms of repayments related to current maturities of long term
borrowing

10 Short Term provisions

Particulars
As at 31st March, As at 31st

2022 March,2021

Employee Benefit Provision:
Provision for Bonus 22.04 32.71
Provision for Compensated Absences 17.07 28.20

Others:
Provision for Tax (Net of advance tax) 23.61 13.96
Total 62.72 74.87
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12 Deferred Tax Assets (Net)

Particulars As at 31st As at 31st
March, 2022 March, 2021

Deferred Tax Liabilities
On Difference between accounting and tax depreciation - -

- -
Deferred Tax Assets
On Disallowances under section 43B 1.07 0.01
On Difference between accounting and tax depreciation 8.73 16.08

9.80 16.10

Net Deferred Tax Asset 9.80 16.10

13 Long Term Loans and Advances

Particulars "
j As at 31st As at 31st

March, 2022 March, 2021
(Unsecured, Considered Good) :
Capital Advance - 50.00
Total - 50.00

14 Other Non Current Assets

,.
"

.,
As at 31st As at 31stParticulars :., 'j.. ··"c, !T. H'li; ,; March, 2022 March, 2021

(Unsecured, Considered Good) :
Security Deposit 38.72 26.28
Total 38.72 26.28

15 Inventories
(At lower of cost and net realizable value)

Particulars
,. As at 31st As at 31st

> March, 2022 March, 2021
Stores and Spares 23.38 20.10
Packing Goods 14.22 12.45
Raw Materials 118.58 230.11
Finished Goods 730.% 665.50
Work in Process 32.43 9.59
Stock in Trade 291.89 232.32

Total 1,211.47 1,170.07

16 Trade Receivables

Particulars As at 31st As at 31st
March, 2022 March, 2021

(Unsecured: Considered goods)
Trade Receivable 2,364.52 1,813.17

Total 2,364.52 1,813.17
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Aging of Trade receivables
Outstanding for following periods from due date of payment

Particulars Less than 6 6 months-l More than 3 Total
'* + " months.

1-2 years 2-3.years
year ,td In . p. years H'\(

As at 31st March, 2022
(i) Undisputed Trade receivables - considered
good 1,630.97 345.85 301.35 66.30 20.05 2,364.52
(ii) Undisputed Trade Receivables - considered
doubtful - - - - - -

(iii) Disputed Trade Receivables considered good - - - - - -
(iv) Disputed Trade Receivables considered
doubtful - - - - - -
Total 1,630.97 345.85 301.35 66.30 20.05 2,364.52

As at 31st March, 2021
(i) Undisputed Trade receivables - considered
good 1,559.84 87.96 135.83 19.34 10.19 1,813.17
(ii) Undisputed Trade Receivables - considered
doubtful - - - - - -
(iii) Disputed Trade Receivables considered good - - - - - -
(iv) Disputed Trade Receivables considered
doubtful - - - - - -
Total 1,559.84 87.96 135.83 19.34 10.19 1,813.17

17 Cash and Bank Balances

Particulars
As at 31st As at 31st

... March,2022 March,2021
i) Cash and cash equivalents:
a) Balances with Banks 14.72 42.85
b) Cash in hand 0.06 0.36

14.78 43.21

ii) Other Bank balance:
a) Deposits held as a margin money 78.52 64.00

b) Deposit with bank with maturity of more than 3 months - -
78.52 64.00

Total 93.30 107.21

18 Short Term Loans and Advances

··k As at 31st As at 31st
Particulars March,2022 March,2021

Advances for supply of goods & services 8.49 8.80
Balance with Government Authority 62.09 82.94
Prepaid Expenses 0.70 1.29
Retention Money Deposit 208.16 234.41

Total 279.44 327.45

19 Other Current Assets:

Total

As at 31st
March,2021Particulars

As at 31st
March,2022

3.83Accrued Interest 3.94
3.94 3.83
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20 Revenue From Operations

'Y: ,,' . ,711) Year ended Year ended
Particulars 31st March, 31st March,

; ." 2022 2021

i) Sale of Products 3,937.09 5,553.85

ii) Other operating revenues (Refer below note 20.1) 1.62 4.61

3,938.70 5,558.45

Less: Trade Discount (176.62) (99.65)
Total 3,76208 5,458.80

20.1 Other operating revenues comprises of:

Year ended

1.62
1.62 4.61

21 Other Income

Particulars

Net Gain on foreign currency transactions/ translations
Interest Income:

Bank Deposit
Interest on Income Tax Refund

Miscellaneous Income

,,):'earended
. 31st March,

2022

12.78

Year ended
31st March,

2021
0.59 1.37

4.35 3.31
8.09

0.00
Total 4.94

22 Cost of Materials Consumed

'H' "'1'.'\ , ,; ) y ') ....
Year ended Year ended

Particulars 31st March, 31st March,

',' 2022 2021

Raw Material Consumed 1,402.96 1,885.78
Total 1,40296 1,885.78

23 Purchases of Stock-in-Trade

Particulars
.

Purchase of Stock In Trade

Total

Year ended
3:1.stMarch,

2022'.,:

Year ended
31st March,

2021
588.14 898.60

898.60588.14
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24 Changes in inventories of Finished goods, Work in progress and Stock in Trade

I.....Year ended Year ended
Particulars 31st March, 31st March,

2022 2021

Opening Stock
Work - in - process 9.59 56.88
Finished Goods 665.50 656.91
Stock in Trade 232.32 321.85

(a) 907.41 1,035.64

Less: Closing Stock
Work - in - process 32.43 9.59
Finished Goods 730.% 665.50
Stock in Trade 291.89 232.32

(b) 1,055.29 907.41

Total (a-b) (147.88) 128.23

25 Employee Benefits Expense

Year ended Year ended
Particulars 31st March, 31st March,. ,,'

2022 2021
Salaries,Wages,Allowances, Bonus etc. 736.81 711.67
Contribution to Provident, and other funds 28.67 24.06
Gratuity Expenses 3.28 3.95
Staff Welfare Expenses 28.66 26.63

Total 797.42 766.31

26 Finance Cost:

'" '" .
... u

'"
. """'';; ". .'.'j"" .... ." CL Year ended Year ended

Particulars 31st March, 31st March,
.", 2022 2021

Interest Expenses 103.53 103.95
Other Borrowing Cost 45.42 9.68

Total 148.95 113.64

27 Other Expenses

Year ended Yeareri.ded
Particulars 31st March, 31st March,

2Q22 2021
Consumption of Stores &Spare parts 20.55 31.40
Packing Material Consumed 37.31 47.19
Consumable Expenses 1.43
Job &Labour Charges 22.78 29.97
Repairs and Maintenace related to

Plant and Machineries 6.87 284
Others 3.29 9.01

Power & fuel 86.74 128.22
Brokerage and commission 62.06 511.02
Cash Discount 1.04 39.34
Auditor's Remuneration - (Refer note 32) 1.50 1.80
Rent - (Refer note 33) 41.25 24.40
Rates &Taxes 3.48 290
Freight & forwarding Charges 187.43 312.71
Legal & professional Charges 59.60 16.82
Insurance Expenses 4.45 4.95
Sales promotion Expenses 63.75 102.47
Travelling & conveyance 113.78 112.67
Sundry Balance Written off (Net) 2.50 18.25
Donation Expenses 3.00 5.92
Miscellaneous Expenses 82.01 87.37

Total 803.41 1,490.68
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28 - Related Party

As per Accounting Standard 18, the disclosures of transactions with the related parties as defined in the parties as defined in the accounting

(i) List of related parties where control exists and related parties with whom transactions have been taken place and relationships·
Sr.No. Name of the Related Party Relationship

1 Shri ArunGoel (up to 25.09.2020)
2 Smt Kusum Goel (up to 25.09.2020)
3 Shri Madhav Goel (up to 25.09.2020)
4 Shri Saurabh Arun Goel (up to 25.09.2020) Key Managerial Personnel
5 Shri Dilipkumar Shambhubhai Dholaria
6 Shri Prafulbhai Dhamjibhai Radadia (W.e.f. 04.07.2022)
7 Bharatkumar Tulsibhai Patel
8 India Net (up to 25.09.2020)
9 Santosh Agritech Services
10 Daman Plastics (up to 25.09.2020)
11 Silvassa Plastics (up to 25.09.2020)
12 Polysil Pipes (up to 25.09.2020) Enterprises over which key managerial personnel are able to exercise
13 Resin Distributors Limited (up to 25.09.2020) significant influence
14 Tufropes Private limited (up to 25.09.2020)
15 Polyresin Agencies (1)Limited (up to 25.09.2020)
16 Aden Pharmaceuticals Private Limited
17 Poly Plast Agencies (I) Private Limited (up to 25.09.2020)

(ii) Transactions during the year with related parties: (Amount in INR)

%
Enterprises over which key

Nature of transactions Key Managerial Personnel managlirialpersonnelare able toSr.No. exercise significant influence

'" "fiT ,,' I'" 2021-22 'F, " 2020-21 2021-22 J0k 2020-21
A) Purchase - - - 48.58
B) Loan Taken 41.50 63.00 - -
C) Loan Repaid 24.50 325.00 - 283.78
D) Sale of Export Benefit license - - - 0.94
E) Interest Paid - - - 22.96
F) Rent - - 8.00 5.70
G) Salary 37.02 39.10 - -

Total 103.02 427.10 8.00 361.96

"'" fr'" .6 ! ''')c' Entity inwhich significantly
Transaction Key Manag~ment Personnel .. influence/atlC ,!nfluenced by the

Company

Purchase
Tufropes Private Limited - -
(Previous Year) - (5.31)
Polysil Pipes - -
(previous Year) (14.99)
Daman Plastic - -
(previous Year) - (28.28)
Interest Paid
Resin Distribu tors Limited - -
(previous Year) - (22.96)
Loan Taken
Shri Bharat T Patel 41.50 -
(previous Year) (39.00) -
Shri Dilip Shambhubhai Dholaria - -
(previous Year) (24.00) -
Loan Repaid
Resin Distributors Limited (up to 25.09.2020) - -
(previous Year) - (283.78)
Shri Bharat T Patel 24.50 -
(Previous Year) (161.00) -
Shri Dilip Shambhubhai Dholaria - -
(Previous Year) (164.00) -
Sale of Export Benefit License
Tufropes Private Limited - -
(Previous Year) - (0.94)
Salary
Shri Bharat T Patel 37.02 -
(Previous Year) (30.00) -
Shri Dilip Shambhubhai Dholaria --- - -
(Previous Year) ~~ (9.10) -
Rent

~ r(V~o~~~lliSantosh Agritech Services - 8.00
(Previous Year) - (5.70)

~~#~l'i-R~CO-0~
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Resin Distributors Limited
Santosh Agritech Services
Aden Pharmaceuticals Private Limited
Shri Bharat T Patel
Shri Dilip Shambhubhai Dholaria

0.92
0.13

(19.62)

(18.57) 89,496.04

89,500.00
0.13
(1.92)
(2.17)
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29 Contingent Liabilities & commitments

Particulars
.' ,ec "/ .\ As at 31st March,As at 31st March, 2022 2021

Contingent Liabilities - -

Commitments
Estimated amount of Contracts to be executed on Capital Account and not provided for (net of
advance of Rs. Nil (pYRs. 50.00Lakhs) - 135.00

30 MSME:
On the basis of confirmation obtained from the supplier who have registered themselves under the Micro, Small and Medium Enterprises
Development Act, 2006 (MSMEDAct, 2006)and based on the information available with the company, the following are the details:

ii, " ", ,ZiP .:K'

"dl!:
Pi )'llW @';' ry!!,_ <""~if!'" !'!"" ABat 31st MMch,

Particulars •~s at 31st March, 2022
" ' "i"",' ;'1::#\,+ ~';" SId:! " @1 , ,iF :ii, 2021, ,:

a) The principle amount and the interest due thereon remaining unpaid to any supplier at the end of
each accounting period:
i) Principle amount 290.71 283.74
ii) Interest due thereon - -
b) The amount of interest paid by the buyer in terms of section 16of theMicro, Small and Medium
Enterprises Development Act, 2006(27of 2006),along with the amount of the payment made to the
supplier beyond the appointed day during each accountin&_l)eriod; - -
c)The amount ot mterest due and payable tor the period ot delay m making payment (which has been
paid but beyond the appointed day during the year) but without adding the interest specified under
the Micro,Small and Medium Enterprises Development Act, 2006; - -
d) The amount of interest accrued and remaining unpaid at the end of each accounting period; and - -
e) The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro,Small and Medium
Enterprises Development Act, 2006. - -

31 Earnings Per Share (EPS)

Particulars I" Year ended 31st' " As at 31st M\Hch,20221" Moirch,2021 ,,':,

66.50 48.18Profit after tax attributable to Equity Share holders

Weighted average number of equity shares 45,499 45,007

Basic& diluted earning per share in (RS) 146.15 107.05

32 Auditor's Remuneration:

particulars As at;nst March, 2022 Year ended 31st
March,2021 'S

Statutory Audit 1.00 1.00
TaxAudit 0.30 0.30
Other Matters 0.20 0.50
Total 1.50 1.80

33 Leases: Operating Leases
The Company has taken various residential/ commercial premises under cancellable operating leases. These lease agreements are normally renewed
on expiry.

The rental expenses recognized in Pro lt an Loss account or operating ease.
," ,i, '" ":n":: ,": F, +: ,,' ,", . lei"" iWi ':1 Year ended 31st "

Particulars As at 31st March, 2022 March, 2021
a) Minimum Rent 41.25 24.40
b)Contingent Rent -

_

fi d

34 Disclosure of liability of Gratuity and Companseted Absences:
The Company has made provision for gratuity as at the period ended amounting to Rs. 18.71 lakhs based on actual liability instead of liability
worked out by an independent consultant.
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35 Sales and stock

Opening Stock of Finished Goods Turnover ""
Closing Stock of Finished Goods and

Class of Goods and Stock in Trade Stock in Trade

",T,< ,;,,; '''' < 2021-22 ,"; 2020-21 ' 2021-22 2020-21 ,)n; 2021-22 2020-21
HDPE/LLDPE/PVCPipe 39.48 63.68 79.28 705.19 59.19 39.48
HOPESprinklerSYstems 145.79 81.92 144.04 1,118.28 330.06 145.79
Drip IrrigationSystems 712.54 833.15 3,713.76 3,495.77 633.60 712.54
Total 897.81 978.76 3,937.09 5,553.85 1,022.85 897.81

36Work-In-Progress Stock

" '"
Opening Stock Closing Stock

Class of Goods .2021-22 ;. 2020-21 ;,,; 2021-22 2020-21
HOPESprinklerSystems 3.79 34.41 31.48 3.79
Drip IrrigationSYstems 5.80 22.46 0.29 5.80
HOPE/LLDPE/PVCPipe - - 0.66 -
Total 9.59 56.88 32.43 9.59

37 Purchases of Stock-in-Trade

PVCPipe& Fittings 588.14 898.60

38 RawMaterial/Components Consumed

"; Y' Class of Goods 2021-22 2020-21
HDPE/LLDPEGranules &Master Batch 1,310.61 1,717.52
Components 9235 168.26

Total 1,40296 1,885.78

39 Break up of consumption

",,;;;;j' ,:;""::~i' ;;'; "" ,/ ;t 2021-27 ;;', 2020-21 ,
ParticuliU"S Value % Value %

i)Rawmaterials/Components Consumables :
Imported 217.96 15.54% 270.08 14.32%
Indigenous 1,185.00 84.46% 1,615.70 85.68%
Total 1,402.96 100.00 1,885.78 100.00

til Spare parts &Components:
Imported 2.84 13.83% 4.05 12.91%
Indigenous 17.71 86.17% 27.35 87.09%
Total 20.55 100.00 31.40 100.00

40 CIFValue of imports

Stores& Spares 4.05

, " Particulars " ;i;; , '2021-22
217.96 270.08
2.84

2020-21
RawMaterial

41 Expenditure in foreign currency

IForeignBankCharges I 2021-22 2020-21Particulars

- - - -_. --- -----
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42 Earnings in foreign currency

Particulars "" 2021~22 , 2020-21
F.O.B.Valuein exports - -
RecoveryTowards Freight& Insurance - -

43 Segment Reporting
The Company is engaged is one segment only i.e. High Density PolyethylenePipe (HDPE)/Linear Low Density PolyethylenePipe (LLDPE)/Low
DensityPolyethylenePipe (LDPE)and Microirrigation Systemsand hence there are no separate reportable segment.

44 Other notes
(i) The companyholds all the title deeds of immovable property in its name.
(ii)The company does not have any Benarniproperty, where any proceeding has been initiated or pending against the company for holding any
Benarniproperty.

(ili)Thecompany is not required to file quarterly returns and statement of current assets with Banks as company does not have any facilityaginst
the security of the current assets from any banks.
(iv)Thecompany is not declared as wilful defaulter by any bank or financial Institution or other lender.
(v)Thecompany does not have any transactions with struck off companies.
(vi)Thecompany does not have any charges or satisfactionwhich is yet to be registered with ROCbeyond the statutory period.
(vii)There is no Schemeof Arrangements approved by the Competent Authority in terms of sections 230to 2370fthe Companies Act,2013.

(viii)The company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest inother persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries)or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(ix) The company have not received any fund from any person(s) or entity(ies),including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(UltimateBeneficiaries)or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
(x)Thecompany has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1%1 (such as, search or surveyor any other relevant provisions of the IncomeTaxAct,
1%1.
(xi)Thecompany have not traded or invested inCrypto currency or VirtualCurrency during the year.
(xii)TheCompany does not have any subsidiaries therefore disclosure of compliancewith number of layers prescribed under clause (87)of section
2 of the Act read with Companies (Restrictionon number of Layers)Rules,2017is not applicable.
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45 Accounting Ratios

SN Particulars Numerator Denominator 2021-22 2020-21 Variance (%) Reason
1 Current Ratio (in times) Current Assets Current liabilities 1.31 1.32 -1.21% NA

2 Debt-Equity Ratio (in times) Total Debt Shareholder's Equity 1.14 0.90 26.25%
Due to company has
taken new loan

3
Debt Service Coverage Ratio (in Earnings available for Debt Service 0.75 2.66 -71.68%

Due to Increase in
times) debt service Loan

4 Return on Equity Ratio (in %) Net Profits after taxes Average Shareholder's 4.87% 3.71% 31.42% Due to Increase in
Equity Profit

5
Inventory Turnover Ratio (in Revenue from operations Average Inventory 3.16 4.58 -31.08% Due to decrease in
times) turnover

6
Trade Receivables turnover Revenue from operations Average Accounts 1.80 3.95 -54.37% Due to decrease in
ratio (in times) Receivable turnover

7
Trade Payable turnover ratio (in Cost of sales + Other Average Trade 2.32 3.93 -41.03%

Due to increase in
times) Expenses Payables Trade Payable

8
Net capital turnover ratio (in Revenue from operations Working Capital 4.05 6.52 -37.99% Due to increase in

times) trade receivable

9 Net profit ratio (in %) Net Profit after tax Revenue from 1.77% 0.88% 100.27% Due to Increase in
operations Profit

10
Return on Capital employed (in Earning before interest Capital Employed 0.08 0.08 5.67% NA
%) and taxes

Income generated from Average Invested
11 Return on investment (in %) Invested funds funds in Treasury NA NA NA NA

Investment

46 Previous year's figures .
The figures of previous year have been re-arranged and regrouped wherever necessary to make them comparable with those of the current year.

As per our report of even date
For CNK &Associates LLP
Chartered Accountants
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