To,

The Members,

POLYSIL IRRIGATION SYSTEMS PRIVATE LIMITED,
Mumbai

BOARD'S REPORT

POLYSIL

Your Directors have pleasure in presenting the Annual Report and Audited Statement of Accounts of

the Company for the year ended on 315t March, 2021 together with Auditors’ Report.

01. FINANCIAL HIGHLIGHTS: - (Amount in Rs.)
Particulars 2020-2021 2019-2020
Total Revenue i 54,71,57,879 |39,93,41,708
Profit / (-) Loss before Depreciation, Interest and Taxation 3,01,97,905 2,84 86,769
Less: Depreciation ol 1,01,12,720 1,20,26,003
Profit / (-) Loss before Interest and Taxation 2,00,85,185 | 1,64,60,766
Less: Finance Cost (Interest) 1,13,63,510 83,18,588
Profit / (-) Loss before Taxation 87,21,675 81,42,178
Current Tax 36,387,573 44,57,261
MAT Credit Utilisation 0 0
Deferred tax oL 2,03,688 (13,42,992)
Short/(Excess) provision for Income tax of earlier year 12,365 MR o B
Net Profit / (-) Loss after Tax 48,18,049 50,27,910
Surplus in statement of Profit and Loss -

Opening Balance 12,23,27,198 | 11,72,99,288
Profit / (Loss) for the Year | 48,18,049 50,27,910
Closing Balance 12,71,45,247 | 12,23,27,198
Securities Premium '

Opening Balance 0 0

Addition during the year 15,33,926 0

Closing Balance 15,33,926 0

Balance carried forward to Balance Sheet 12,86,79,173 | 12,23,27,198

02. STATE OF COMPANY’'S AFFAIRS AND REVIEW OF BUSINESS OPERATIONS AND FUTURE

PROSPECTS:

Your Directors wish to present the details of Business operations done during the year under review:

Sales: The Company has achieved Total Sales Revenue of Rs. 54,58,80,064/- in the year ended on 31
March, 2021 as against Rs. 39,87,76,440/- in the previous year.

Profitability: The Company has earned a net profit after tax of Rs. 48,18,049/- in the financial year
ended on 31 March, 2021 as against net profit of Rs. 50,27,910/- in the previous year.
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03. CHANGE IN THE NATURE OF BUSINESS, IF ANY:
There is no change in the nature of business during the financial period ended 315t March, 2021.

04. DIVIDEND:
The Board does not recommend dividend for the Financial Year ended 31t March, 2021.

04. RESERVES:
Your Board does not propose to carry to any reserves for the Financial Year ended 31% March,
2021.

05. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND:
Since there was no unpaid/unclaimed Dividend declared and paid last year, the provisions of
Section 125 of the Companies Act, 2013 do not apply.

06. RESERVES:

Your Board has not transferred any amount to General Reserve account of the Company for the
Financial Period ended 31t March, 2021 but the Company has transferred Surplus in Profit & Loss
Account amounting of Rs. 48,18,049/-.

07. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE ENDS OF THE FINANCIAL YEAR TO WHICH THESE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

The Company has made application for shifting of Registered Office of the Company from state of
Maharashtra to State of Gujarat with Registrar of Companies, Mumbai, Maharashtra. The Company
has received order from Regional Director, Western Region, Mumbai on 07% October, 2021 for
shifting of Registered office as mentioned above. The Company has already filed this order vide e-
form INC -22 and waiting for final approval. Other than these there were no material changes and
commitments affecting the financial position of the Company occurred between the end of the
financial year to which these financial statements relate and the date of this report.

08. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:

.CONSERVATION OF ENERGY- The information required under Section 134.(3) (m) of the
Companies Act, 2013 read with Rule 8(3) of Companies (Accounts) Rules, 2014 is not applicable.
TECHNOLOGY ABSORPTION- NIL '

FOREIGN EXCHANGE EARNINGS AND OUTGO:

There was foreign exchange outflow of Rs. 2,77,17,640/- during the year under review.

09. EXTRACT OF ANNUAL RETURN:
Pursuant to the provisions of Section 134(3)(a) and Section 92(3) of the Act read with Rule 12 of
the Companies (Management and Administration) Rules, 2014, the extract of the Annual Return of
the Company for the Financial Year 31st March, 2021 is available at the Registered Office of the
Company. The Company has website www.polysilirrigation.com. You can view Annual Return
details on website of the Company.

10. DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Board hereby
submits its Responsibility Statements that:-



a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the profit and loss
of the company for that period;

) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

11. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN
FUTURE:

No significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future during the financial year and or
subsequent to the close of the financial year of the Company to which the balance sheet relates and
the date of the report.

12. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE
TO THE FINANCIAL STATEMENTS:

The Auditors of the Company has taken adequate steps for internal financial controls with
reference to the Financial Statements.

13. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND ITS PERFORMANCE
AND FINANCIAL POSITION:

The Company does not have any subsidiary, joint venture or associate Company, hence no need to
state anything about the same.

14. SHARE CAPITAL AND DISCLOSURE THEREOF: - :
During the year under review, Your Company has issued 499 Equity Shares of Rs. 100 each at a
premium of Rs. 3,074 per share on Right Basis on 27.03.2021. Your Ccompany has not issued any
debenture or any preference share.

A. BUY BACK OF SECURITIES:

Your Company has not bought back any of its securities during the year under review.

B. SWEAT EQUITY:

Your Company has not issued any Sweat Equity Shares during the year under review.

C. BONUS SHARES:

No Bonus Shares were issued during the year under review.

D. EMPLOYEES STOCK OPTION PLAN:

Your Company has not issued any shares under any Stock Option Scheme to the employees.

15. COMPANY'’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES AND EVALUATION OF BOARD:

The Company’s Policy relating to appointment of Directors, payment of Managerial remuneration,
Directors’ qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013 are not applicable.



16. DIRECTORS:

A) Changes in Directors and Key Managerial Personnel:

During year under review, Mr. Madhav Arun Goel, Mr. Saurabh Arun Goel and Mr. Arun Shriniwas
Goel have resigned from the Directorship of the Company with effect from 25t September, 2020.

There were no any other changes in Directors/Key Managerial Personnel during the financial year
ended on 31st March, 2021.

B) Declaration by an Independent Director(s) and re-appointment, if any:
The Company is not required to appoint Independent Directors under section 149 of the Companies
Act, 2013. Hence, this is not applicable to the Company.

C) Formal Annual Evaluation:
The Company being a private limited Company Section 134(3) (p) of the Companies Act, 2013 is
not applicable.

17. BOARD OF DIRECTORS MEETINGS:

During the Financial Year ended 31 March, 2021, Eight Board Meetings were held as on
29.05.2020, 30.07.2020, 25.09.2020, 29.09.2020, 31.10.2020, 31.12.2020, 08.03.2021 and
27.03.2021.

18. NOMINATION AND REMUNERATION COMMITTEE:
Your Company is not required to appoint Nomination and Remuneration Committee pursuant to
Rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014.

19. MANAGERIAL REMUNERATION:

The Company being private limited company, provisions of section 197(12) of the Companies Act,
2013 read with Rules 5(1), 5(2) and 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 are not applicable.

20. DISCLOSURES ABOUT RECEIPT OF ANY COMMISSION TO MANAGING DIRECTOR/ WHOLE TIME
DIRECTOR:

The Company being private limited company, the disclosure pursuant to Section 197(14) of the
Companies Act, 2013 are not applicable. .

21. AUDIT COMMITTEE:
Your Company is not required to form an Audit Committee pursuant to Rule 6 of the Companies
(Meetings of Board and its Powers) Rules, 2014.

22.VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES:

The provisions of Section 177(9) of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2014 pertaining to Vigil Mechanism is not
applicable to the Company.



23. DEPOSITS:

Your Company has not accepted any deposit during the year and there were no deposits taken after
incorporation of the Company. Therefore, the details relating to deposits, covered under Chapter V
of the Companies Act, 2013 is not applicable.

24. AUDITORS' REPORT:

The observations of the Auditors are explained, wherever necessary, in appropriate notes to the
Audited Statement of Accounts. There were no gualification, reservation or adverse remark or
disclaimer has been made by the auditors in their Auditors’ Report for the year ended on 31%
March, 2021.

25.COST RECORDS AND COST AUDIT

Maintenance of cost records and requirement of cost audit as prescribed under the provisions of
Section 148(1) of the Companies Act 2013 are not applicable for the business activities carried out
by the Company.

26.STATUTORY AUDITORS:

M/s. CNK & Associates LLP, Chartered Accountants (ICAI Registration No101961W), Auditors of
the Company had been appointed as statutory auditors at the Annual General Meeting held in the
year 2019 for period of Five years (2019-20 to 2023-24).

27. CORPORATE SOCIAL RESPONSIBILITY:
The provisions of section 135 of the Companies Act, 2013 pertaining to Corporate Social
Responsibility do not apply to the Company.

28. RISK MANAGEMENT POLICY:

Your Company has undertaken several Risk Management initiatives to protect itself against various
internal and external risks. Your company considers Risk Management as a vital and important
function of the Corporate Governance practices in the Company.

29. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:
There weré no loans, guarantees or ifivestments made by the Company under section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

30. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES UNDER SECTION
188:

The Company has entered related party transactions in the ordinary course of business and on
arm’s length basis. There were no material significance transactions with related parties in the
financial year which conflicted with the interest of the Company. The Company has formulated a
policy on materiality of related party transactions and dealing with related parties’ transactions.
The Company has sought the comparable prices from the alike industries and worked out the cost
of production in comparison with the prices charged. All transactions entered into with related
parties as defined under section 2(76) of the Companies Act, 2013 read with section 188 of the
Companies Act, 2013 have been approved by the members in respect of contracts and
arrangements specified in that section as per attached "Form AOC-2"

31. SECRETARIAL AUDIT REPORT AND REMARKS, IF ANY:
The Secretarial Audit pursuant to section 204(1) of the Companies Act, 2013 is not applicable.

32. CORPORATE GOVERNANCE REPORT:



The Company being private limited company, corporate governance report is not applicable.

33. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The Company believes in gender equality and equality in working conditions. The Company follows
global corporate culture where women feel protected and the working environment is conducive to
women participation in the growth of the Company.

Your Company has put in place a Prevention of Sexual Harassment Policy in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013. Internal Complaints Committee has been set up 10 redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary,
trainees) are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed off during the
year under review:

No of Complaints received: None

No of Complaints pending: None

No of Complaints disposed off: Not Applicable

34, STATEMENT ON COMPLIANCE OF APPLICABLE SECRETARIAL STANDARD:

The Directors state that applicable Secretarial Standards, i.e. 55-1 and SS-2, relating to ‘Meetings of
the Board of Directors’ and ‘General Meetings’, respectively, have been duly followed by the
Company.

35. IMPACT OF COVID-19:

Covid-19 second wave is seen having an unprecedented impact on people and economies
worldwide. The Company is taking all necessary measures in terms of mitigating the impact of the
challenges being faced in the business. The Company is working towards being resilient in order to
sail through the current situation. The operations were disrupted of the Company in view of Covid
effects on economy, however the situation is improving and had minimal impact on company.

Impact on business:

The impact of COVID-19 was whole of the year. Capital and financial resources, liquidity, internal
financial reporting and its overall financial position while considering the current economic
conditions, the impact of this pandemic on the Company is not expected to be significant. The
management does not see any risks in the Company’s ability to continue as a going concern and
meeting its liabilities as and when they fall due.

The Company has considered internal and certain external sources of information including
economic forecasts and industry reports up to the date of approval of the financial statements in
determining the impact on various elements of its financial statements. The eventual outcome of
impact of the global health pandemic may be different from those estimated as on the date of
approval of these standalone financial statements. The impact assessment of COVID-19 is a
continuing process given the uncertainties associated with its nature and the Company will
continue to monitor this on an ongoing basis.



36. SHIFTING OF REGISTERED OFFICE OF THE COMPANY:

Your Company has made application in Form INC-23 on 29 July, 2021 with Regional Director of
Ministry of Corporate Affairs, Western Region, Mumbai under Section 13 of the Companies Act,
2013 read with the Rule no. 30 & 31 of Companies (Incorporation) Rules, 2014 for shifting of
Registered Office from the state of Maharashtra to State of Gujarat. The Company has received
order from Regional Director, Western Region, Mumbai on 07th October, 2021 for shifting of
Registered office as mentioned above. The Company has already filed this order vide e- form INC -
22 and waiting for final approval.

37. APPRECIATION:
The Directors wish to place on record their appreciation for valuable services rendered by
employees, consultants, bankers and consumers of the Company for the services rendered by them.

FOR AND ON BEHALF OF BOARD OF

POLYSIL IRRIGATION SYSTEMS PRIVATE LIMITED
NS o

PLACE: Raniya, Savli, Vadodara : EABAL TN

DATE: 30.10.2021 0// A
4

CHAIRMAN -

NAME: BHARATKUMAR PATEL





























































































